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In both England and Germany the working of the central 
banking institutions of each State is regulated by an Act of 
Parliament, which also, to a great extent, governs the banking a 
arrangements of the country at large. We propose, on the 4 
present occasion, to point out the difference between the arrange- 

ments of the legislation in the two countries, so far as they 
influence the management of the bank reserve in each. There 

are minor further differences in detail, on which we will not 

dwell now, as this is the most important point to consider. 

The Bank Act in England was passed, as is well known, 
under the influence of the late Sir Robert Peel, in 1844. The 
Bank Act in Germany was passed in 1875. German legislators 
had thus the experience gained by watching the working of the 
English law for some thirty years. This was not lost on them, 
as we shall see when we compare the arrangements as to the 
management of both banks. It is hardly likely that the details 
of Sir Robert Peel’s Act would have been precisely similar if 
it had been passed thirty or forty years later than it was; and 
though in Germany Sir Robert Peel’s Act was distinctly taken 
as a model in many respects, in other respeets very important 
modifications were made in its principles of action. 

In England, and to a great extent in Germany, as also 
in France, the banking reserve of the country is kept 
in the hands of one bank, which is more or less distinctly 
under the control of the State. In Germany the “ one 
bank” principle prevails less distinctly than-in France. 
In England, where, as is well known, there are many 
banks, and the bank with which the reserve is kept— 
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the Bank of England—is less completely under the control of 
the State than either in France or in Germany, the custom of 
bankers, going back in this respect as far as the distinctive 
system of English banking extends, has placed practically the 
total reserve of unused money with the Bank of England. The 
weekly accounts of the Bank of England are hence examined 
and commented on with keen anxiety as soon as they are 
published. Even before they appear forecasts are frequently 
made in the public papers, especially during any time of doubt 
or anxiety, of the probable position of the banking reserve, with 
@ greater or less approach to exactness ; for as the bank itself 
regulates its rate of discount with reference to the reserve, all 
other banks and traders are interested in it as well. 

The form of the accounts of the Bank of England is perfectly 
familiar to all of us. It is divided into two parts, the one 
headed “ Issue Department,” the other “ Banking Department,” 
as required by the Banking Act of 1844. The first portion of 
the account deals with the note circulation exclusively. It 
shows the amount of the securities allowed to be held in the 
Issue Department, and the whole of the gold coin and bullion in 
the hands of the bank, with the exception of the supply for 
daily use in the Banking Department—which may rather be 
described as the till-money of the bank than as forming any 
important part of its reserve. We append as an illustration the 
return of the Bank of England of the 18th February— 

BANK OF ENGLAND. 

An Account, pursuant to the Act 7 and 8 Vict., cap. 32, for the week 

ending on Wednesday, Feb. 18. 


v7? 





ISSUE DEPARTMENT, 
Notes issued . - £38,317,540 | Government debt - £11,015,100 
SS | Other securities . ‘ 4,734,900 
Gold coin and bullion. 22,567,540 
£38,317,540 £38,317,540 
: BANKING DEPARTMENT. 
Proprietors’ capital . £14,553,000 Government securities £14,051,801 
Rest . . ° ° 3,452,833 Other securities . - 21,208,880 
Public deposits* ° 9,728,670 Notes . : 3 - 14,796,165 
Other deposits . « 28,285,717 Gold and silver coin . 1,127,542 
Seven-day & other bills 164,168 


£51,184,388 £51,184,388 





*Including Exchequer, Savings ~~ “them of National Debt, and Dividend 
coun! 
February 19. Frank May, Chief Cashier. 


Our object in doing this is to show clearly the difference 
between the working of the English Bank Law of 1844, and 
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the German Bank Law of 1875, which we.desire to explain. 
In order to do this completely we add the corresponding return 
of the Bank of Germany, published like that of the Bank of 
England in the daily papers. - 

We have taken the nearest account to the corresponding date 
- both countries, for the sake of rendering the illustration more 
clear. 


BERLIN, 17th February, Weekly Statement of the Imperial Bank of Germany of 
the 14th February; 1885. 
ASSETS 


Amount in metal held (the amount in current German 
money and of gold in bars or foreign money, the 
pound fine reckoned as 1392 marks, say £69. 6s.) £28,222,650 + £240,850 

A t in Reichsk heine (legal tender notes of 





the Empire) . ‘ " d % 979,150 — 118,900 
Amount in notes of other banks . a ‘ . 578,650 + 3,350 
Amount in bills $ 3 . . . 18,964,700 — 498,300 
Amount in advances . ° r ‘ Ps 4 -  2,837,700— 151,160 


Amount in securities . * «© «#  « « «+ 1,257,550 —- 220,300 
Amount in sundry assets . -  1,244,700— 12,460 


LIABILITIES. 
Capital . .. ‘ ‘ ‘ 3 $ F . £6,000,000 
Reserve fund . : ; a é ‘ - 1,015,400 
Notes in circulation . ‘ - 33,939,200 — 743,200 


Total of sundry liabilities on current accounts . . 12,080,700— 87,750 
Liabilities on deposits at fixed dates . ‘ ° _ _ 
Sundry liabilities ° i ° : . 18,650 — 8,800 
The Reichsmark converted as 20 = £1— in this statement. The amounts stated as + or 
— refer to a comparison with the account of the previous week. 

The first point which will occur to any of our readers who 
examine these two returns, and compare the one with the 
other, is this, that while the return of the Bank of England is 
divided into two portions, the one showing the position of 
affairs in the Issue Department, and the other that of the Bank- 
ing Department, the return of the Bank of Germany is not 
divided in a similar manner, but is only separated between the 
items on the credit and debit side. The return of the Bank of 
England is divided in this manner, in order to show the 
position of the note issue, and to make a separation between the 
business of issuing the notes in circulation, and the ordinary 
business of banking, which, together with the control of the 
paper circulation, was the great object of Sir Robert Peel in 
raming his Act. The return of the Bank of England com- 
mences accordingly with the securities, which are allowed to be 
held in the Banking Department. 


These are in this return before us as follows :— , 
Goverhment debt 4 . 2 : F > * £11,015, 100 
Other securities ; 3 ~ é y vi 4,734,900 


Together . % £16,750,000 
jp S 
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This amount corresponds with the limit of issue on securities 
allowed to the Bank of England, which is composed as follows:— 
; BANK OF ENGLAND. 


pie, ore limit of issne, Act of 1844 Fs £14,000,000 


Additions according to the terms of that Act :— 
1855, December 7 e p ~ : - é 475,000 
1861, July 10 Sobaps Iq Sige ony 107, 175,000 
1866, February 21 ° ° . : ° ° 350,000 
Sek, Meee gS, Se prt Tupecag 750,000 


£15,750,000 
The amount of securities held in the Issue Department hence 
does not vary from week to week, but is fixed at the present 
‘date at the sum given above. 
The amount of gold coin and bullion held does vary, and in 
eeperticn the amount entered as notes issued varies ay Here sa 
his amount figures-in the return before us. as no. less than 
£38,317,540. But the whole‘of this amount is only construct- 
ively or theoretically in circulation. “What the account really 
expresses is this: that the Bank of England might have issued 
this sum under the provisions of the Act of 1844. Had the 
bank, however, done so, it would have parted with the means of 
supplying itself, as a banking institution, with any further 
amount of gold, either in coin‘or bullion. - For as the whole of 
the gold coin and bullion is held in the Issue Department, with 
the exception of the comparatively small amount in the hands 
of the Banking Department, it is only the holders of Bank of 
England notes, or those who have the power of obtaining such 
notes, who can obtain gold from the bank, beyond the compara- 
tively small amount just mentioned. Hence the notes in the 
Banking Department form the reserve of the Bank of England, 
and the real issue of the Bank of England on the date in 
question was as follows :— 


18 eee 1885. Notes issued (Issue Department) £38,317,540 
Deduet.—Notes (Banking Department) . ; ‘ 14,796,165 








Real circulation - ‘ : . b ‘ 7 £23,521,375 








Thus the amount of notes held in the Banking Department 
varies in dependence on the amount of gold coin and bullion 
in the Issue Department, whither all the gold coin and bullion 
received by the bank—with the exception of the comparatively 
small amount in the Banking Department—is taken as soon as 
it reaches the bank, in accordance with the principles of the 
Act of 1844. We now see what principle, as a matter of legis- 
lation, regulates ‘the amount of the reserve of the Bank of 
England. sis at 
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We will now turn to the position of the Bank of Germany. 
The Bank of Germany, like the Bank of England, has a fixed 
limit of issue, regulated by law. This is at the present time as 
follows :— 


BANK OF GERMANY. 


ae of note circulation allowed to be uncovered by the law 
of 1875 . . ‘ ‘ ° . ° ° ° ° 

ights of issue renounced by other issuing banks since that 

te, which fell to the Bank of Germany under the provisions 

of the Law of 1875, up to December 31, 1884 ; ° e 1,193,750 


£12,500,000 


£13,693,750 
(The Reichsmark converted as 20—=£1.) —— 

The Bank of Germany has thus, as the Bank of England 
has, a fixed limit of issue. The Bank of Germany, however, 
is allowed to issue notes in excess beyond the limit fixed, on 
payment of a tax of 5 per cent. on the excess. 

Section 9 of the Act explains the method to be followed, and 
states that banks whose note circulation exceeds the amount 
of “cash” held by them, and the amount assigned to them as 
their limit of free issue collectively, have to pay the tax of 5 
per cent. on the circulation beyond these. The limit allowed 
to be uncovered is, in the case of the Bank of Germany, 
£13,693,750 as mentioned above. In reckoning the cash the 
following items are included. Current German money,— 
“ Reichskassenscheine”’ (legal tender notes of the empire), 
Notes of other German Banks, and gold bars, and foreign go. 
coin, calculated at the rate of 1,392 marks (say £69 6s.) for 
a pound (German) of gold. 

Section 17 of the Act further defines that the Bank of the 
Empire is obliged to have in its coffers at least one-third of the 
notes in circulation in German currency, in legal tender notes 
of the empire, in gold bars, or foreign pold coins valued as 
above stated. The rest of the amount of notes in circulation 
must be represented by discounted bilis, due at latest in three 
months, and for which generally three, but at /east two persons 
known to be solvent are responsible. 

The German Bank Act moreover does not direct that the 
accounts of the Imperial Bank, or of any of the issuing banks, 
should be divided, as is the case with the Bank of land. 
The amount of “Reserve of Notes, Tax free” is, hence, not to be 
seen at a glance, as is the case with the reserve of the Bank of 
England. A calculation has to be mude in order to ascertain it. 
This is regularly done in the German papers. Thus in the case 
of the week’s return of the Imperial Bank quoted above, the 
Frankforter Zeitung observes that the reserve of notes had 
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risen during the week from £8,666,500 to £10,535,000, as 
compared with £12,218,500 at the corresponding date in 1884. 
The position which the “Note Reserve, Duty free” of the 
Imperial Bank holds to the working of the bank is thus very 
different from that held by the reserve of -notes in the hands of 
the Bank of England to that institution. In the case of 
the Bank of England, that reserve is marked by a fixed line, 
which cannot be ‘passed, except through the means of a suspen- 
sion of the Bank Act,a remedy which requires the acquiescence 
of the Government Executive at the time, and the sanction of 
Parliament afterwards, and is also accompanied by a very 
serious rise in the rate of discount, fixed at a very high point 
. by the Exchequer. Thus the minimum rate of discount was 
fixed at 10 per cent. by the letter, dated 11th May, 1866, from 
the Government to the Bank of England, authorising the issue 
“ of notes beyond the limits fixed by law.”” Earl Russell was at 
that time Premier, and Mr. Gladstone Chancellor of the 
Exchequer. In the case of the Bank of Germany, the over- 
stepping the limit is a simple employment of the natural pro- 
visions of the law. It took place three times between the 
passing of the Act of 1875 and the close of 1884, and on none 
of these occasions did the Bank of Germany raise its rate of 


discount hy or 5 per cent., on one occasion it even stood at 


4 per cent. during the time. At the close of this paper there is 
given an analysis of the returns of the Bank of Germany 
showing the working of the note circulation, and of the tax 
free note reserve, from the time when the Bank Law of 1875 
came into operation to the end of last year. This has been 
supplied to us by the courtesy of Herr Von Dechend, the 
President of the Divecsiey of the Imperial Bank of Germany. 
We are greatly indebted fo Herr Von Dechend for this informa- 
tion, as it was almost impossible for any one not connected 
with the bank to have drawn uP such a statement, and also its 
accuracy may hence be entirely relied on. This statement 
shows in the clearest manner the working of the German Bank 
Law. The fluctuations in the “ Note Reserve, Tax free’’ have 
been very many and very sharp, the fluctuations in the note 
circulation have been very considerable, but the fluctuations in 
the minimum rate of discount have been few in number, and 
comparatively small in amount. 

The following tables will assist us in understanding how the 
Act has worked. Table I. gives the highest and the lowest amount 
of the reserve of notes, tax free, in each year from 1876 to 1884. 
In the three years 1881, 1882 and 1884, it will be observed 
that the note reserve was absolutely in deficiency. 
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Tanz I. 
Banx or Gurmany.—Nore Reserve, Tax Freez. 
Highest and lowest amount in each year from 1876 to 1884. 


Highest amount, June 7 ne . ‘ ° - $12,149,066 
Lowest do., January 7 4 2 ‘ ‘ 1,525,950 


Difference e ° ‘ ° - £10,623, 116 


Highest amount, March 23 . ‘ : ‘ - 11,121,176 
Lowest do., September30 . . . . 2,849,717 


Difereme 2 + -© « £8,271,459 


Highest amount, June7 : ; . . 812,082,104 
Lowest do., January 7 4 ‘ i 3,708,737 


Difermes gw iw itt +} lt eT 


Highest amount, March 23 . ; ; ‘ - $14,961,285 
Lowest do.  December3l . ’ ; r 3,582,569 


Difference eye ; " ‘ - £115378,716 


Highest amount, June7 . 4 % ‘ + $11,576,404 — 
Lowest do., December31 . P : 2,448,764 


Difference 5. . £9,127,640 


Highest amount, March7 . £13,025,093 
Lowest do., December 31 (excess beyond limit) 1,304,608 


Difference ae es a « « 814,329,708 


= amount, March 23 - 4£11,076,606 
Lowest do. Sept. 30 (excess "beyond limit) ° 961,205 


Difference . ° . . 


£12,037,818 
——— 


Highest amount, March 15 . » > . . $13,489,785 
Lowest do. Dec. 31. “ : ‘ 1,808,985 


Difference ° - £11,680,800 
Highest amount, March 15... . $13,427,316 
Lowest do. Dec. 31 (excess beyond limit) ° 1,633,935 


Difference e é ° ° ‘ $15,061,251 
Table II. com the annual average of the reserve of notes, 


tax free, with difference between the highest and lowest 
amount of the sone From this table it will be observed that this 
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difference has been for the last four years. nearly twice the 
amount of the average note reserve, and that the fluctuations 
have tended to increase during the period under notice. 


: é Taste II. 
Banx or Gesmany.—Norte Reserve, Tax Freer. 


Average Amount in each.year, and the difference between the Highest and the Lowest 
Amount in each year, from 1876 to 1884. 
Year, wens.” net sae 

Reserve, Tax free. 
1876 RAT ey 7 £7,635,286 .. . ; £10,623, 116 
1877 gtk, eg ye 8,271,459 
1878 athe ae 9,006,200: 4 8,373,367 
1879 $ 28% 4 9,767,959 é : : 11,378,716 
1880 : ; i 8,381,986 ; ‘ ! 9,127,640 
1881 : ‘ . 7,422,146 ; . . 14,329,701 


a ee ¢00nesg 12,037,811 
Rs bs ahy $006,168 © 80 Fe 11,680,800 
1884 8,439,327. 15,061,251 


Table IIT. gives the highest and: lowest amounts of the note 
circulation of the Bank of Germany during the period under 
note. The fluctuations in this are shown to be heavy. It 
should be remembered that bank notes play a considerably 
larger part in the conduct of business in Germany than in this 
country. 

Tasiz III. 


Banx or Germany.—Nore Crecvutarion. 
Highest und Eowest Amount in each year, from 1876 to 1884. 


Highest amount, June 30S. - ‘ = . £38,883,726 
Lowest do. Maschlid . 4 4 - - $1,054,460 


Difference ; : : . , - $7,829,276 
Highest amount, Jan. ; ; ° ‘ . £37,860,487 
Lowest do. Dec. j : : 4 . 82,333,862 


Difference : e : -  . 5,526,625 


Highest amount, Jan. . > ; . . £36,028, 128 
Lowest do. Dec. i : : : 28,971,262 


Difference Z : . - “ - £6,056,866 


Highest amount, Dec. ° . ° - £39,640, 229 
Lowest do. Feb. . 3 - 27,801,632 


Difference : - £11,838,597 
——— 
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Highest amount, June 30. ; : . £40,715,084 
Lowest do. Sept.15 . , 5 ‘ . 34,083,204 





Difference : : ; m as - £6,631,880 









Highest amount, Dec. 31 . = ‘ 4 . £42,969, 296 
Lowest do. Feb. 23 3 . . - 83,189,519 





Difference 3 . watt de ~ - £0,779,777 

1882 Highest amount, Sept. 30  . ‘ : 4 - £42,076,649 
Lowest do. Marchlid . 3 : : - 33,449,946 
Difference . . : . $ - £8,626, 703 














Highest amount, Dec. 31 3 ; ; 4 . £41,485,727 
Lowest do. Feb. 23 ‘ A ‘ ‘ - 83,903,463 


Difference ’ : . . ° . £7,582,274 
ene ees 



















Highest amount, Dec. 21 i : ‘ ‘ . $42,706,662 
Lowest do. March15 . : J : . 83,309,273 


Difference : é ‘ J > - £9,397:389 











Table IV. shows the average note circulation of each year 
and the difference between the highest and the lowest amount, 
in circulation. The fluctuation in the note circulation is thus 
shown to be very considerable, being of late years from a fifth 
to a fourth of the total note circulation. 


Tastz IV. 
Bank or Germany.—Nore Crrcvation. . 


Average Amount in each year, and the difference between the Highest and the Lowest 
Amount in each year, from 1876 to 1884. 

° AV Note Difference between 
Circulation. 








Year. 
























1876—Oti . $34,248,200. £7,829, 276 
eg ot 8 ee $4,946,106 2G b., 6,526,625 q 
a. St gg, oe ae 6,056,866 : 
ESR aha ae ee 11,838,597 . 
ee Se 6,631,880 
eee 9,779,777 
le 8,626,703 
we... 8. lk OR Hees 7,582,274 
1884 36,645,306 : 9,397,389 


Table V. shows the ‘highest and lowest proportions of the 
metallic reserve té the note circulation in each year under 
notice. The dates, it will .be observed, correspond frequently 
with those in the tables respecting the tax free reserve and the 
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note circulation. The “metal reserve”? of the Bank of 
Germany consists both of gold and of silver in thaler pieces. 
The amounts published in the balance sheet of 3lst December, 
1883, the latest to hand (in the Bankers’ Magazine of October, 
1884), were “ gold in bars and foreign coins,” £5,764,282 ; 
“German current coin,” £22,164,870. This, however, does not 
give the proportion between the gold and silver held, as the 
“German current coin”*may be gold or silver—the thaler 
pieces being still legal tender. The proportion is believed to 
be about one-third gold to two-thirds silver. 


Taste V. 


Banx or GermMany.—Merattic Reserve. 


Highest and Lowest Proportion of Metal Reserve to Note Circulation in each year, 
JSrom 1876 to 1884, 


1876 Highest proportion, June 7 
Lowest do. Jan. 7 


Difference 


Highest proportion, March 23 
Lowest do. Dec. 


30 
Difference . 


Highest proportion, June 7 
Lowest do. Jan. 7 


a 
re - 
© 


i] 
ow 
wo 


Difference 


Highest proportion, March 23 
Lowest " do. Lect. 7 


Difference . 


o;as 
S| ae 
al ao 


Highest proportion, June 7 
ina oS te 


Difference. 


N21 5 | 


ighest proportion, March 7 
Teen - do. , Dec. 31 


81 33 
eI de 


Difference . 


ighest proportion, March 23 
tones 4 do. Sept. 30 


Difference . 


2s 
oe 
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Highest proportion, Feb. 23 
Lowest do. Oct. 7 
Difference 


Highest proportion, March 7 . 
Lowest do. Dec. 31 : : Age: 


Difference ° ° ° . ° ° 32°2 


Having thus shown that the Bank of Germany is exposed to 
demands which cause very severe fluctuations in its reserves, 
both of notes and of the precious metals, and in its note circu- 
lation, we shall now proceed to compare its working, as to the 
rate of discount charged, with that of the Bank of England 
during the period under our consideration. 

Table VI. gives the number of changes in the rate of discount 
charged, and the average minimum rate at the Bank of England 
and the Bank of Germany, for the years 1876-1884. It will be 
observed that there have been many more changes in the rate 
at the Bank of England than at the Bank of Germany, but 
that the rate of discount at the Bank of England was distinctly 
lower than that at the Bank of Germany. 


Taste VI. 





BANK OF GERMANY. BANK OF ENGLAND. 





Number of changes in Rate, and average Number of changes in Rate, and average 
minimum rate of Discount, 1876-1884. minimum rate of Discount, 1876-1884, 





Number Average Num 
of changes | minimum rate . of c! 
in Rate. of Discount. in 


Fak 





& 


—_ * 


Come COMODO WOOD 
> >_ PPC 
— 


ooo 2k Fr OMS 
-_ - 

orw Aow ooo 

NAD Ann on 
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Table VII. shows the highest and lowest rates of discount at 
the Bank of Germany. and the Bank of England during the 
same period, with columns containing the difference between 
the highest and the lowest rates charged by each bank. It will 
be observed that the difference between the highest and lowest 
rate at the Bank of England was frequently as much as 3 per 
cent., and even in one year was as much as 4 percent. In the 
case of the Bank of Germany the difference was generally much 
smaller. The average of the difference was as much as £2. 9s. 
per cent. in the case of the Bank of England, against £1. 5s. 7d. 
in the case of the Bank of Germany. 


Taste VII. 





BANK OF GERMANY. BANK OF ENGLAND. 





Highest and Highest and 
lowest minimum lowest minimum 
rate of discount, rate of discount 

1876-1884. . 1876-1884. 





Highest. Lowest. Highest. | Lowest. 








& 
& 


% % 
6 34 
54 4} 
5 4 


sh 


5 





woow ™ Co 
tob~ nap « 


6 
5 
4 





ono oto > Onan 
to Go co to bo bo bo be bo 
bona 


Com co 


throngnoas 
year. 














variation for period under 
notice, 1876-1884. 


Annual average of Annual average of 


£1. 5s. 7d.|| variation for period under £2. 9s. 
notice, 1876-1884. 




















Table VIII. carries this analysis further, and shows the 
difference between the highest and lowest rates of discount at 
the Bank of England and the Bank of Germany during the 
same period. This shows that in seven years out of the nine 
under notice the variation in the rate of discount was greater 
at the Bank of England than at the Bank of Germany, the 
average of the difference being £1. 3s. 5d. greater at the Bank 
of England than at the Bank of Germany. 
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> Taste VIII. 


Srarement or DrryvgRENcE BETWEEN HicueEst aND Lowest Rate, YEARS 
1876-1884. 





The difference between the 
highest and lowest rate at the 
BANK OF GERMANY. BANK OF ENGLAND. Bank of England thus was 

merally higher than at the 
Bank of Germany, as follows. 





Year. 
1876 
1877 
1878 


1879 
1880 
1881 


& 
g& 





x ow m © Co 


bei 


1882 
1883 
1884 


t+B+ tit +++ 
ob Mat aA “2 


worm oo 





Average for 
years tet. 5s. 7d.|| Average . + £1. 3s. 5d. 
1876-1884. 























Table IX. contains the weekly statement of the returns 
of the Bank of Germany, supplied us, as mentioned above, 
through the courtesy of Herr Von Dechend. These show the 
working of the note circulation, and of the tax free note reserve, 
with also the amount of the cash held, the proportion of the 
reserve in the precious metals to the note circulation, and 
of the uncovered note circulation. A study of these tables 
will repay attention. They strongly support the belief that 
the principle of the legislation which regulates the working 
of the Bank of Germany tends to mitigate both the number 
of the fluctuations in the rate of discount, and extreme varia- 
tions in the rate. The last return shows, it will be seen, 
an excess issue of £1,633,935. This had fallen in the return 
of 7th January, 1885, to £130,500. During the course 
of that week the excess issue was absorbed, and in the 
return of 15th January the reserve tax free amounted to 
£2,728,000. The rate of discount all the while remained at 
4 per cent.. to which point it had been lowered as far back as 
the 19th January, 1883. The rate was raised afterwards, on 
10th March, to 5 per cent., but this was on account of the severe 


tension, political as well as monetury, existing at that time, and 
was entirely unconnected with the circumstances which led to 
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the excess issue of December, 1884. In December, 1881, 
and in September, 1882, the rate for discount also was 
unaltered at the times when the bank exceeded its limit, 
and remained steady at 5 per cent., the rate previously 
in force. This steadiness may’ be contrasted with what 
takes place in England whenever the reserve of the Bank 
of England runs at all low. The amount of the tax paid 
by the Bank of Germany to the Government, on account of the 
extra note issue, was £1,395 in 1881, and £1,636 in 1882. 
These sums are charged in the bank accounts of those years. 
The charge for the extra issue of 1884 was estimated in the 
Frankforter Zeitung of the 6th January, 1885, as about £1,700. 
Business in Germany follows different lines from those which 
it takes in England, and it is not easy to make any exact 
comparison between the two countries. 

There are in Germany, besides the Imperial Bank, 
several other powerful banks in Berlin, Frankfort, Ham- 
burg, and other commercial centres. The existence of 
these banks, with strong reserves of their own, tends to 
mitigate the pressure on the Imperial Bank. Besides this, 
the demands for cash, which have caused the excess issues 
of notes, have been solely, up to the present time, on account of 
domestic requirements, The Imperial Bank has hardly yet had 
experience of a severe demand for specie for export. 

However, allowing for all these circumstances, the advantage 
of a self-acting system working under the direct authority of the 
legislature over one which, like the system in force in England, is 
every now and then accompanied by a period of deep anxiety, 
mitigated only by a suspension of the law, is obvious, and 
the description thus given of its working will be of general 
interest. The English Bank Act of 1844 has formed the 
pattern for the German Bank Act of 1875, but the alterations 
made in it clearly facilitate its working. A plan for the 
modification of the Bank Act was brought forward by Lord 
Sherbrooke (Mr. Lowe) in 1871, but the measure did ‘not obtain 
sufficient support to secure acceptance from the House of 
Commons. It was indeed hardly likely to do so, as it required 
the minimum rate for discounts and temporary advances to be 
not less than 12 per cent., and the foreign exchanges to be 
favourable to this country before “a special and temporary 
issue of Bank of England notes” upon Government securities 
could be permitted. With the example now before us the . 
necessary legislation ought not to be difficult to arrange. 
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£ 
23,663,950 
23,798,050 
23,638,400 
25,034,100 
25,245,300 
25,657,900 
26,449,800 
26,835,550 
26,620,750 
27,595,750 
27,721,800 
27,315,700 
27,004,950 
28,279,800 
28,538,350 
28,664,300 
29,486,150 
30,264,350 
30,754,850 
31,200,800 
30,957,120 
31,173,989 
30,625, 120 
30,353,455 
29,809,396 
29,417,024 
29,520,299 
29,570,008 
29,576,596 
29,843,273 
29,841,649 
29,924,362 
29,435,616 
29,524,362 
28,849,097 
27,802,563 
27,634,473 
27,167,925 
27,263,132 
27,239,920 
27,403,654 
27,659,392 
28,143,057 
28,456,262 
28,872,263 
29,032,637 
28,678,635 
28,093,890 


£ 
35,774,000 
33,967,200 
33,361,900 
32,859,050 
32,276,550 
32,087,000 
31,865,600 
31,546,500 
31,447,500 
31,054,450 
31,292,100 
33,899,450 
33,553,850 
32,489,550 
32,216,450 
33,831,250 
33,279,600 
32,987,900 
32,539,550 
32,969,250 
32,444,054 
33,589,386 
35,331,140 
38,883,726 
38,275,529 


36,660,612 | 


34,626,164 
34,534,325 
33,532,878 
33,104,097 
32,850,455 
33,298,525 
33,126,502 
33,322,118 
33,769,865 
37,007,090 
36,618,710 
36,413,117 
36,247,909 
36,664,417 
36,063,762 
35,826,703 
35,459,909 
35,996,067 
35,330,695 
35,307,773 
35,794,433 
38,300,362 





£ 
12,110,050 
10,169,150 
9,723,500 
. 7,824,950 
7,031,250 
6,429,100 
5,405,800 
4,710,950 
4,826,750 
3,458,700 
3,570,300 
6,583,750 
6,548,900 
4,209,750 
3,678,100 
5,166,950 
3,793,450 
2,723,550 
1,784,700 
1,768,450 
1,486,934 
2,415,397 
4,706,020 
8,530,271 
8,466,133 
7,243,587 
5,105,864 
4,964,317 
3,956,281 
3,260,823 
3,008,806 
3,374,163 
3,690,887 
3,797,757 
4,920,768 
9,204,527 
8,984,237 
9,245,188 
8,984,778 
9,424,497 
8,660,107 
8,167,312 
7,316,852 
7,539,806 
6,458,434 
6,275,135 
7,115,798 
10,211,473 


£ 
1,525,950 
3,466,850 
3,912,500 
5,811,050 
6,604,750 


10,177,300 
19,065,700 
7,052,250 
7,057,100 
9,426,250 
9,957,900 
8,469,050 
9,842,550 
10,912,450 
11,851,300 
11,867,550 
12,149,066 
11,220,603 
8,929,980 
521055729 
hh pa 
8,530,136 
95301 
8,051,683 
9,679,719 
10,375,176 
10,627,194 
10,261,837 
9,945,113 
283 9243 

97159232 
4431,472 
4,051,763 
4,390,512 
4,651,222 
4:211,502 

4:97 , 
$208 eho 
6,319,148 
6,096,194 
701279587 
7» 360,865 
Pag oon 
3942452 
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1876. 
Jan. 3 


Jan. 19 
Feb. 4 


May 18 


July 11 


oh] 
Oct. 25 














1,355,639,772 


1,643,674,023 


288,034,252 


366,493,748 


Number of 











28,242,495 














$4,243,209 | 





6,000,714 





7:635,286 











£4, 3a. 
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Note aonne 7 Tax Free vor Metal. Minimum rate 
Date Cash held. Circulation. "Note [Note Reserve. - rege Hg of Discount. 
Circulation. lation. 
1877. £ £ £ z 1877. Zz 
Jan. 7 28,207,799 37,860,487 | 9,652,688 ie 312 66.4 Jan. 64 
15 29,270,608 36,808,126 7,587,517 Fs r098 483 70.7 ” 
23 80,198,642 35,950,037 | 6,751,394 | 7,884,606 | 75.1 * 
30 30,842,549 36,482,348 6,639,799 7,996,201 75.7 ” 
Feb. 7 31,098,352 35,397,320 | 4,298,968 | 9,337,032 78.3 99 
15 30,785,205 84,631,805 | 3,846,600 | 9,789,400] 79.4 a 
23 30,644,672 34,247,498 | 3,602,826 | 10,033,174 | 80.1 99 
28 30,736, 192 34,719,907 | 3,984,716 | 9,651,284 | 78.7 ” 
Mar. 7 30,494,917 33,479,296 | 2,984,378 | 10,651,622 81.8 ” 
15 |. 30,440,424 | 33,377,675 | 2,937,250 | 10,698,750 | 82. ” 
23 $0,843,922 33,348,746 | 2,514,823 | r1,121,176 | 83.3 ” 
31 30,952,738 36,155,417 | 6,202,680 | 8,433,320 | 76.7 ” 
Apr. 7 | 30,401,122 | 36,310,367 | 6,909,247 | 7,726,753 | 76.8 sg 
16 30,556,123 35,433,552 4,877,429 8,758,571 79.7 ” 
23 30,985,719 35,216,182 | 4,230,462 | 9,405,538 | 81.1 ” 
30 30,547,645 36,370,788 5,823,145 7,812,857 76.8 ” 
May 7] 30,167,742 | 35,958,782 | 6,791,012 | 7,844,958 | 77.1 a 
15 | 30,167,855 | 34,669,792 | 4,501,986 | 9,134,004 | 79.6 | May 11 5 
23 30,397,496 33,616,849 3,219,352 | 10,416,647 82.9 ” 
31 30,142,933 33,955,998 | 3,813,065 | 9,822,935 81.3 ”» 
June 7 30,126,889 33,404,669 3,277,780 | 10,358,220 82.7 ” 
15 30,559,388 33,790,083 | 3,230,696 | 10,405,304 82.7 ” 
23 30,385,166 35,155,562 4,770,396 8,865,604 79.2 June 16 4 
30 | 29,957,889 | 37,763,377 | 7,805,487 | 5§,830,s12| 72.4 aa 
July 7| 29,875,476 | 37,124,213 | 7,248,737 | 6,387,263 | 73.8 9 
15 | 29,957,423 | 35,713,432 | 5,756,009 | 7,879,992 | 77. » 
23 29,660,447 34,556,942 | 4,896,495 | 8,739,505 78.7 ” 
31 | 29,894,188 | 84,937,128 | 6,042,939 | 8,593,060 | 78.1 » 
Aug. 7| 29,161,517 | 33,883,765 | 4,722,247 | 8,913,753 | 78.7 % 
15 | 29,139,665 | 33,360,476 | 4,210,812 | 9,425,188 | 79.6 mA 
23 29,309,845 33,150,117 | 3,%40,282 | 9,795,718 | 80.7 ” 
31 | 28,270,596 | 34,363,584 | 6,082,988 71583,082 74.6 » 
Sept. 7 27,063,836 33,619,606 | 6,555,770 | 7,080,230 | 72.9 Y 
15 | 27,095,202 | 33,821,126 | 6,725,924 |. 6,910,076 | 72.3 | Sep. 12 5 
23 | 26,807,218 | 34,183,518 | 7,376,300 | 6,259,700 | 71. ” 
30 | 26,002,007 | 36,788,290 | 10,786,283 | 2,849,717 | 64.1 . » 
Oct. 7 24,505,884 36,271,017 | 10,765,133 2,870,867 63.7 Oct. 3 53 
15 | 25,957,468 | 34,922,267 | &,964,788 | 4,728,962 | 66.9 ” 
23 | 25,844,276 | 34,107,304 | 8,263,029 | 5,430,722 | 68.7 e 
31 25,318,558 35,268,718 9,450,158 4)243,592 66.1 ” 
Nov. 7| 25,759,306 | 34,099,698 | 8,340,392 | 5,353,358] 68.4 ” 
15 | 26,149,957 | 33,334,227 | 7,184,271 | 6,500,479 | 70.7 ” 
23 | 26,688,156 | 32,703,915 | 6,115,759 | 7,577,991 | 78.6 | Nov.17 6 
30 | 26,514,199 | 33,094,677 | 6,280,477 ya! 5273 | 78. ” 
Dec. 7 26,738,716 32,333,862 5,595,145 Sten 74.6 Dec. 3 43 
15 | 27,014,799 | 32,963,103 | 6,948,303 erga 74. ” 
23 | 26,358,929 | 33,339,164 | 6,980,235 | 6,713,514 | 71.6 ” 
30 25,174,328 35,791,104 | 10,616,777 | 3,076,973 63.2 » 
: umber of 
Totals 1,384,862,973 1,667,815,905 |282,952,932 |372,210,318 oF austen ®. 
Averages} 28,851,312 34,746,165 | 5,894,853 | 7,754,382 £4. 8s. 
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donne ot Tax Free vot otal. Minimum rate’ 
m rate Date. Cash held. Circulation, ae ie Note Reserve. tas agg oA of Discount, 
count. Circulation. lation. 
mee 1878. £ £ £ £ z 1877. % 
5 4 Jan. 7] 25,043,116 | 35,028,128 | 9,985,012 | 3,708,737 | 64.9 | (Dec. 3) 4} 
15 | 25,552,757 | 33,855,171 | 8,302,414 | 5,391,336 | 68.3 1878. 4, 
6 23 | 26,117,430 | 32,468,456 | 6,351,025 | 7,342,764 | 73.2 Jan, 21 4 
0g 31 | 26,343,465 | 32,269,881 | 5,926,416 | 7,767,334 | 74.6 x 
A Feb. 7 | 26,889,624 | 30,986,264 | 4,096,640 | 9,597,100] 79.9 re 
? 15 | . 27,587,139 | $0,532,615 | 2,945,477 | 10,748,274 | 83. pe 
i 23 | 27,941,114 | 30,613,246 | 2,672,133 | 11,021,617 | 84.1 ‘s 
° - 28 | 28,544,885 | 31,053,959 | 2,509,074 | 11,184,676 | 84.3 ae 
Mf Mar. 7 | 28,005,125 | 30,608,989 | 2,603,863 | 11,089,887 | 84,2 a 
:? 16 | 28,373,397 | 30,683,877 | 2,310,481 | 11,383,270 | 85.2 iS 
ss 23 | 28,382,931 | 30,661,733 | 2,178,802 | 11,514,948 | 86. ‘ 
a $1 26,985,420 | 32,645,786 | 5,260,367 | 8,433,383 | 77.9 ‘ts 
ws Apr. 7]| 26,519,255 | 31,217,671 | 4,698,416 | 8,995,334 | 79.4 pa 
« 15 | 26,569,217 | 30,207,761 | 3,638,544 | 10,055,206 | 81.9 ” 
43 23 | 26,586,731 | 29,798,087 | 3,211,355 | 10,482,305 | 83.2 s 
és 30 | 26,587,400 $1,248,193 | 4,660,792 | 9,032,958; 79. Me 
‘Ag May 7| 26,661,745 | 30,592,332 | 4,030,586 | 9,663,163 | 81,1 i 
15 15 26,916,427 29,859,330 | 2,942,902 | 10,750,848 | 84> $5 
: 23 | 27,402,665 | 29,243,544 | 1,840,879 | 11,852,871 | 87°4 i 
5 31 | 27,564,730 | 29,633,306 | 2,068,576 | 11,625,174 | 86°6 Fe 
s June 7 | 27,770,357 | 29,381,993 | 1,611,636 | 12,082,104 | 88-2 he 
4 15 | 28,123,566 | 30,457,311.| 2,333,744 | 11,360,006 | 85-8 3 
16 4 23 | 28,071,990 | 30,938,977 | 2,866,978 | 10,826,773 | 84°6 is 
31 | 27,343,143 | 33,644,914 | 6,301,770 | 7,391,980] 75:8 i 
te July 7] 27,149,482 | 33,493,834 | 6,344,353 | 7,349,398 | 75°5 Se 
os if 27,441,779 32,061,629 | 4,619,850 | 9,073,900 | 79°5 +9 
22 | 27,410,725 | 31,683,071 | 4,272,346 | 9,421,404 | 80°6 BN: 
4 31 | 27,521,420 | 31,856,435 | 4,335,015 | 9,358,735 | 80°2 te 
a Aug. 7| 27,550,065 | 31,044,403 | 3,494,338 | 10,199,412 | 82°35 ae : 
. 15 | 27,773,956 | 30,786,185 | 3,012,229 | 10,681,521 | 83°7 ¥9 a 
“ 23 | 27,634,975 | 30,574,129 | 2,939,154"| 10,754,595 } 84° ve . 
a 81 | 26,925,926 | 30,964,101 | 4,038,175 meee <4 80°6 Aug. 29 6 : 
Sept. 7 | 26,462,447 | 30,414,733 | 3,952,286 | 9,741,464 | 80.8 2 ; 
12 5 15 | 26,311,890 | 30,416,926 | 4,105,036 | 9,588,704 | 80.1 9 
Fa 23 | 26,444,706 | 30;756,633 | 4,311,927 | 9,381,822 | 79°6 » 
Me 30 | 25,480,276 | 33,551,066 | 8,120,791 | 5,572,959 | 69°9 * 
3 64 Oct. 7 | 24,793,820} 32,855,200 | 8,061,379 | 5,632,371 | 69°9 ss 
. 13 | 24,910,596 | 32,040,656 | 7,130,059 | 6,563,691 | 71°6 * 
e 23 | 24,853,420 | 31,229,258 | 6,375,837 | 7,317,903 | 73°6 ” 
a _ 81 | 24,640,078 | 31,908,995 | 7,268,916 | 6,424,834 | 71-2 © ” 
rs Nov. 7 24,741,762 | 30,761,987 | 6,020,227 | 7,673,523 | 7474 ‘. a 
4 15 | 25,258,023 | 30,476,666 | 5,218,643 | 8,475,107 | 76-4 i a 
17 6 23 | 25,682,356 | 29,292,022 | 3,609,666 | 10,084,083 | 81-1 tee 4 
ad 30 | 25,838,314 | 29,415,392 | 3,432,086 | 10,161,669 | 81-1 ” 4 
3 4} Dec 7 | 26,257,052 | 28,971,262 | 2,714,209 | 10,979,540 | 88°6 ” ee 
i 15 | 26,679,389 | 29,369.328 | 2,689,949 | 11,003,802 | 84-1 Dec. 11 44 
SS 23 | 26,272,138 | 30,091,050 | 3,818,912 | 9,874,838 | 80-7 ” 
vf 31 | 25,756,033 | 33,186,789 | -7,430,756 | 6,262,994 | 71-1 ” 
# . Number of 
os. Totals |1,281,569,257 |1,494,333,274 |212,764,017 |444,535,982 |. chenyieas' 8. 
Averages} 26,699,359 | 31,131,943 | 4,432,583 | 9,261,166 ear £4. 68, 9, 
——_—_—-— ry 
VOL XLV. 
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: x ee eg i: 9 
neovere: ax mum ra 
Date. | Cash bel. | circulation. Note [Note Reserve|Reserve 01 o¢ Discount. 
Circulation. lation. 
1879. & £ £ £ z 1878. 
Jan. 25,794,808 | $2,002,246 | 6,207,437.| 7,486,313 | 74°  |(Dec.11) 44 
1879. 
16 | 26,603,614 | 30,830,013 | 4,226,398 | 9,467,352 | 79°1 | Jan. 11 4 
23 | 27,004,249 | 29,730,628 | 2,726,378 | 10,967,372 | 83°65 ue 
81 | 27,395,354 | 29,268,799 | 1,873,445 | 11,820,305 | 86-2 si 
Feb. 7] 27,832,154 | 28,156,338 $24,184 | 13,369,556 | 912 - 
15 | 28,362,149 | 27,955,469 | 406,680 | 14,100,430 | 93°6 - 
23 28,941,622 27,801,632 | *1,139,989 | 14,833,739 | 96°2 ” 
28 29,200,215 28,442,892 *757,323 pee at 94-4 <6 
Mar. 7 | 29,352,489 | 28,398,375 | 954,114 | 14,647,86 95-2 S 
15 29,840,683 28,671,252 | *1,169,430 14°865, 180 95°7 99 
23 | 30,481,653 | 29,214,119 | “1,267,535 | 14,961, 285 96°3 | Mar. 21 3 
31 | 29,612,891 | 32,459,761 | 2,846,869 | 10,846,881 | 84-1 43 
Apr. 7 29,217,841 $2,384,256 | 3,166,414 | 10,527, “s 83- it 
15 | 29,258,796 | 31,598,391 | 2,339,594 | 11,354,156 | 84°8 a 
23 | 29,647,369 | $1,991,085 | 2,343,715 | 11,350,035 | 85*2 a 
30 | 29,649,381 | 33,209,266 | 3,559,874 | 10,133,876 | 81-8 ms 
May 7] 29,757,234 | 32,614,140 | 2,856,506 | 10,836,844 | 83-7 = 
16 | 30,037,034 | 32,150,748 | 2,113,714 | 11, Sos 85-4 
23 | 380,319,616 | 32,014,894 | 1,695,278 | 11,998,472 | 86-7 is 
81 | 30,287,883 | 32,762,787 | 2,474,905 | r1,218,845 | 4-3 
June 7] 30,539,062 | 32,415,986 | 1,876,923 | 11,816,826 | 85-8 ig 
16 | 30,604,442 | 33,310,021 | 2,805,579 | 10,888,171 | 83-4 a 
23 | 30,741,350 | 34,372,777 | 3,631,426 10,062,323 81-1 a 
80 | 30,427,857 | 37,264,668 | 6,826,811 866,939 | 73-3 ” 
July 7] 30,133,166 | 36,513,693 | -6,380,527 | 7,313,222 | 73°7 - 
15 | 30,455,095 | 36,110,201 | 4,655,106 | 9,038.644 | 77:4 48 
23 | 30,641,985 | 34,141,702 | 3,499,717 | 10,194,033 | 80-1 ” 
31} 30,789,812 | 34,212,290 | 3,422,478 | 10,271,272 | 80-4 e 
Aug. 7| 30,721,257 | 33,686,579 | 2,965,322 Ho,728,428 81-4 
15 | 36,710,339 | 33,496,724 | 2,786,386 | 10,907,364 | 81-8 | Aug.13 4 
23 | 30,926 531 | * 33,338,503 | 2,412,972 | 11,280,777 | 82-5 ” 
31 | 30,322,328 | 33,660,686 | 3,338,358 | 10,355,392 | 80-9 5 
Sept. 7] 30,283,285 | 33,628,670 | 3,345,385 | 10,348,365 | 80-9 “# 
15 | 29,763,428 | 33,551,550 | 3,788,122 | 9,905,628 | 79.5 a 
23 | 29,431,930 | 34,065,819 | 4,633,889 | 9,059,861 | 77°6 ” 
30 | 27,871,218 | 37,789,262 | 9,918,043 | 3,775,706 | 66-6 re 
Oct. 7] 27,246,532 | 37,314,483 | 10,067,952 | 3,625,798 | 65-6 i 
15} 27,491,696 | 36,851,309 | 9,359,613 413340137 66-6 * 
23 | 28,306,908 | 36,482,330 | 8,175,424 | 5,518,327 | 68-9 ce 
$1 | 28,453.716 | 37,697,334 | 9,243,618 | 4,450,133 | 67:2 ” 
Nov. 7 28,865,342 $7,148,915 | 8,283,573 | 5,410,177 | 70° i 
15 | 29,351,455 | 36 654,981 | 7,203,527 | 6,490,224 | 71-7 9 
23 | 29,934,659 | 35,860,148 | 5,925,489 | 7,768,261 | 74-7 ” 
80 | 29,978,949 | 35,956,913 | 5,977,963 | 7,715,786 | 75°6 ‘3 
Dec. 7 30,912,966 35,314,769 | 4,491,804 | 9,291,947 | 78°5 S 
15 | 30,710,092 | 35,372,738 | 4,662,648 | 9,031,103 | 78-9 3 
23 | 30,338,458 | 36,016,533 | 5,678,075 | 8,015,675 | 76°9 es 
81 | 29,529,049 | 39,640,229 | 10,111,180 | 3,582,569 | 68° ss 
of 
Totals |1,413,978,942 |1,602,416,894 |188,437,951 |468,862,048 | .. pt , 
Averages} 29,457,895 | 33,383,685 | 3,925,790 | 9,767,959 oe £3, 14s. 3d. 
omits 








Feb 


Ap1 


Jur 


Jul 


Au 


Sep 








* Excess of cash held over notes in circulation for the returns from February 15th to 
inclusive, —_ 


excess of thi 


amounts are as follows :—£194,133,022 — £5,696, 


March 23rd 
This amount is omitted from the total and further deduceod from it ae boing in 
for that period. The 
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Circulation. 


Amount of 
Uncovered 


ote 
Circulation. 


Tax Free 


Note Reserve. 


of Metal 


lation, 


Proportion 


Reserve to 
Note Cireu- 


Minimum rate 
of Discount, 





£ 
30,156,010 
30,491,472 
31,222,741 
31,913,480 
31,764,344 
31,831,987 
32,707,088 
32,879,364 
31,919,357 
32,235,730 
32,159,986 
31,874,739 
32,069,817 
32,041,576 
31,982,706 
32,199,806 
32,487,252 
32,239,305 
33,179,228 
32,979,659 
32,960,752 
33,255,402 
33,523,037 
32,426,827 
31,898,537 
31,925,869 
32,277,053 
32,176,885 
31,875,520 
31,382,270 
30,966,024 
30,805,327 
30,219,400 
29,234,203 
29,817,513 
30,059,545 
29,811,966 
30,023,774 
30,384,161 
30,271,826 
29,981,248 
30,404,684 
30,663,973 
30,828,957 
30,902,048 
31,191,066 
30,395,193 
29,060,957 





1,509,059,664 


£ 
38,956,929 
37,189,357 
36,063,282 
36,379,927 
35,587,543 
35,507,118 
35,772,119 
36,327,999 
35,325,867 
34,871,354 
35,190,580 
39,292,858 
38,837,104 
37,465,573 
37,034,370 
38,720,466 
37,834,261 
36,283,256 
36,329,471 
35,917,709 
35,078,098 
36,009, 227 
37,573,877 
40,715,084 
39,641,929 
38, 126,038 
37,161,201 
37,410,153 
36,253,955 
35,999,616 
35,200,391 
36,189,361 
35,586,791 
34,083,204 
34,526,754 
39,317,637 
38,172,707 
37,151,256 
36,586,976 
37,516,468 
36,462,092 
35,963,069 
35,245,505 
35,718,139 
35,114,329 
35,539,462 
36,518,928 
40,305,944 


1,764,024,334 


£ 
8,800,917 
6,697,885 
4,840,541 
4,466,446 
3,823,199 
3,675,131 
3,065,031 
3,448,634 
3,406,600 
2,635,624 
3,030,594 
7,418,118 
6,767,287 
5,423,996 
5,051,665 
6,520,659 
5,347,009 
4,043,951 
3,160,243 
2,938,051 
2,117,336 
2,753,825 
4,050,841 
8,288,256 
7,743,391 
6,199,169 
4,884,148 
5,233,268 
4,378,435 
4,617,346 
4,234,366 
5,384,033 
5,337,411 
4,849,000 
4,709,240 
9,258,082 
8,360,740 
7,127,482 
6,202,815 
7,244,632 
6,480,845 
5,568,386 
4,581,533 
4,889,180 
4,212,281 
4,348,398 
6,123,725 
11,244,986 


£ 
4,892,832 
6,995,865 
8,853,209 
9,227,304 
9,870,551 
10,018,619 
10,628,719 
10,245,116 
10,287,240 
11,058,126 
10,663,156 
6,275,632 
6,926,463 
8,269,754 
8,642,085 
7:173,090 
8,346,741 
9,649,799 
10,543,507 
10,755,699 
11,576,404 
10,939,925 
9,642,908 
5»495,493 
52959; 359 
72494, 581 
8,809,602 
8,460,482 
9,315,315 
9,076,404 
9459, 383 
8,309,717 
8,356,339 
8,844,749 
83984,509 
4435067 
523332009 
6, 566,268 
7:490;936 
6,449,118 
7»212,905 
8,135,364 
9,112,218 
8,804,568 
9,481,469 
953459352 
72579,015 
2,448,764 





254,964,670 


4023351330 























31,438,743 





36,750,507 





6,311,764 





8,381,986 




















Omitted from the total and further deducted from it as being in 
The amounts are as follows :—£194,133,022 — £5,695,071 
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The difference between the working of the 


CrrcuLATION, AND oF THE Tax Free Note Reserve. 
(The Reichsmark converted as 20 = £1 in this Statement.) 









































* December Sist, the Reserve “ duty free ” was exceeded by £1,304,608, on which the Tax had to be paid, 








Note es Tax Fr vot Metal, Minim’ rate) 3 
oO neov um . 
Date. Cash held. Circulation. Note Note 1 hovers. peony, inne of Discount, . 
Circulation. tation, ; 
1881. £ £ £ £ % 1880. 
Jan. 7 29,281,526 39,072,490 | 9,790,964 | 3,902,786 | 66°8 (Nov. 9) 4 Je 

15 29,614,397 37,465,205 | 7,850,808 : 1942 | 71°38 % 

23 30,477,783 35,685,724 5,207,941 485,809 76°8 ” 

31 | 30,954,294 | 35,208,578 | 4,254,283 | 9,430,466 | 79°1 “ 
Feb. 7 | 31,222,558 | 34,112,156 | 2,889,598 | 10,804,152 | 82-5 ve Fi 

15 | 31,599,379 | 33,385,724 | 1,786,346 | 11,907,404 | 85°8 ss 

23 | 82,477,547 | 33,189,519 711,973 | 12,981,777 | 88-4 “ 

28 | 32,674,200 | 33,837,075 | 1,162,874 | 12,530,876 | 86-7 “ 
Mar. 7| 32,549,209 | 33,217,866 668,657 | 13,025,093 | 88-3 % M 

15 32,115,806 33,212,240 | 1,096,434 | 12,597,316 87°7 a 

23 | 82,462,517 | 33,642,417 | 1,179,900 | 12,513,850 | 87°8 ‘a 

31 31,752,010 38,426,588 6,674,577 7,019,173 751 9 
Apr. 7| 31,220,005 | 37,256,588 | 6,036,583 | 7,657,167 | 76-4 ts Ai 

15 31,187,679 86,602,814 | 6,465,135 | 8,228,615 | 77-4 7 

23 | 381,483,326 | 36,223,405 | 4,740,079 | 8,953,672 | 79° 

30 | 31,435,933 | 38,041,535 | 6,605,602 | 7,088,147 | 74-9 
May 7| 31,172,390 | 36,581,131 | 5,408,743 | 8,285,007} 77°6 ‘ M 

15 | 31,185,466 | 36,041,474 | 4,856,008 | 8,837,742 | 78-6 a 

23 | 32,093,043 | 35,058,496 | 2,965,453 | 10,728,297 | 83-3 ma 

81 | 32,614,692 | 36,185,365 | 3,570,673 | 10,123,077 | 81°3 Bi 
June 7 32,554,107 35,297,805 | 2,743,698 | 10,950,052 | 83-6 ee Ju 

15 | 32,882,368 | 35,933,642 | 3,051,274 | 10,642,477 | 83° oe 

23 | 2,739,461 | 37,504,141 | 4,764,681 | 8,929,069 | 79°3 =i 

80 | 31,851,417 | 41,959,249 | 10,107,832 | 3,585,918 | 69-4 fe 
July 7| 31,481,471 | 39,935,258 | 8,453,787 | 5,239,962 | 71-9 "4 Tu 

15 31,794,867 38,331,425 | 6,536,558 | 7,157,192 75°3 os 

22 31,788,290 37,155,738 | 5,367,447 | 8,326,303 781 te 

31 | 31,752,665 | 37,011,003 | 5,258,338 | 8,435,412 | 78° - 
Aug. 7] 31,806,599 | 36,216,490 | 4,409,890 | 9,283,857 | 79:3 rs A 

15 31,429,075 35,509,701 | 4,080,626 | 9,613,124 | 80-1 - 

23 | 31,280,649 | 35,630,274 | 4,349,625 | 9,344,125 | 79:1 ae... 

31 | 30,909,973 | 36,991,284 | 6,081,411 | 7,612,339 | 75°38 | Aug.26 5 
Sept. 7 | 30,591,089 | 36,208,987 | 5,647,896 | 8,045,853 | 76° va Se 

15 | 30,433,769 | 36,213,978 | 5,780,209 | 7,913,542 | 75-2 a 

23 | 30,216,495 | 36,748,922 | 6,532,427 | 7,161,323 | 73°1 a 

30 | 28,918,481 | 41,929,509 | 13,011,027 682,723 | 61-4 és 
Oct. 7 27,770,499 40,591,757 | 12,821,258 872,492 | 61-8 Oct. 5 54 Oc 

15 | 27,720,846 | 38,923,796 | 11,202,950 | 2,490,802 | 65-3 Ps 

23 27,681,840 38,357,683 | 10,675,842 | 3,017,908 | 66-2 a 

81 | 27,924,825 | 39,654,077 | 11,629,253 | 2,064,497 | 64-4 * 
Nov. 7| 28,143,624 | 39,013,878 | 10,870,255 | 2,823,496 | 65-7 ns Nc 

16 28,666,456 38,187,606 9,521,150 4,172,690 68-2 9 

23 | 28,942,900 | 36,843,816 | 7,900,916 | 5,792,834 | 71:8 ‘ 

30 29,423,656 37,761,796 | 8,338,140 | 5,355,610 | 70°7 Nov. 26 5 
Dec. 7 29,477,444 36,890,075 | 7,412 630 | 6,281,120] 72-3 ee De 

15 29,774,182 37,211,767 7,437,584 6,256,167 72°5 ” 

23 | 28,885,413 | 38,014,691 | 9,129,278 | 4,564,472 | 69°8 Ss 

31 | 27,970,938 | 42,969,296 | 14,998,358 | *7,304,608 | 59°9 f 

Number of 
Totals |1,474,307,159 |1,775,344,130 |301,036,971 | 356,263,029 changes, 3. T 
Averages} 30,714,733 36,986,336 | 6,271,603 7,422, 14 ee £4. 8s. 6d, Av 








Bank Act in England and in Germany. 


CrrcunaTIOoN, AND oF THE Tax Free Nore REsERVE. 
(The Reichsmark converted as 20 = £1 in this Statement.) 
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BANK OF GERMANY.—Anatysis or RETURNS SHOWING THE WORKING OF THE NOTE 





Cash held. 


Note 
Circulation. 


Amount of 
Uncovered 
Note 
Circulation. 


Tax Freo 
Note Reserve. 


Proportion 
of Metal 

6. to} 

Note Circu- 
lation, 





F 
28,831,349 
28,535,137 
29,236,272 
29,358,424 
29,066,302 
29,644,411 
30,135,475 
30,423,946 
30,684,878 
30,811,923 
30,847,122 
30,106,479 
29,684,088 
30,194,545 
30,562,121 
30,509,870 
30,806,808 
31,265,930 
31,726,433 
32,006,303 
31,982,637 
32,251,563 
32,093,607 
30,887,093 
30,270,585 
30,297,892 
30,469,161 
30,243,156 
30,003,768 
30,212,536 
29,961,590 
29,598,366 
28,893,658 
28,812,044 
28,867,681 
27,421,694 
26,914,694 
27,379,696 
27,370,306 
27,358,430 
27,664,498 
28,034,119 
28,695,389 
29,577,662 
29,439,620 
29,756,883 
29,976,752 
29,543,076 


£ 
41,332,806 
39,448,802 
37,798,258 
37,861,646 
35,852,241 
34,531,760 
33,629,833 
34,156,777 
33,758,831 
33,449,946 
33,464,266 
38,403,299 
37,442,049 
36,461,178 
36,267,057 
37,663,198 
36,740,747 
35,779,058 
35,232,581 
35,760,445 
35,483,867 
35,897,420 
36,931,177 
41,399,957 
40,202,518 
38,160,591 
37,201,570 
37,921,441 
36,669,180 
36,215,917 
35,763,924 
36,877,435 
36,669,047 
36,212,436 
36,795,428 
42,076,649 
41,217,106 
40,339,439 
39,157,040 
40,724,012 
39,570,079 
38,644,559 
37,338,192 
37,771,960 
36,743,650 
36,547,389 
37,821,385 
41,556,519 


£ 
13,001,452 
10,913,665 
8,561,985 
8,503,122 
6,785,939 
4,887,349 
3,494,358 
3,732,832 
3,073,952 
2,638,025 
2,617,144 
8,296,819 
7,757,960 
6,266,633 
5,704,936 
7,053,328 
5,933,939 
4,513,127 
3,506,148 
3,754,143 
3,501,230 
3,645,858 
4,887,571 
10,512,863 
9,931,927 
7,862,699 
6,732,408 
7,678,286 
6,665,412 
6,003,382 
6,802,334 
7,279,069 
7,775,389 
7,400,391 
7,927,847 
14,654,955 
14,303,012 
12,959,743 
11,786,733 
13,370,583 
11,905,582 
10,610,440 
8,642,804 
8,194,299 
7,304,030 
6,790,507 
7,844,633 
12,013,443 


£ 

692,298 
2,780,085 
59131,765 
5,190,628 
6,907,811 
8,806,401 
10,199,392 
9,960,917 
10,619,798 
11,055,726 
11,076,606 
5»396,931 
519355789 
7427,117 
7:988,814 
6,640,422 
7:759,811 
9,180,623 
10,187,602 
9,939,608 
10,192,520 
10,047,892 
8,856, 180 
3,180,887 
3,761,823 
5,831,051 
6,961,341 
6101514604 
7,028, 338 
7,690,309 
7,891,416 
6,414,681 
5,918, 361 
6,293,359 
5,765,903 
* 961,205 
* 609,262 
734,007 
i Ager 
323,107 
1,788, 168 
31083, 310 
5,050,947 
59499,450 
6,389,720 
ie tts 

y II 
2680, 307 


OwaIaIIIAPD_H] 
TESSSSSRSzSE,, 
ae hst AWK AWDAN 


wast -3-3 
A le eer 
oa 


1881. % 
(Nov. 26) 6 


” 


1882. 
Feb. 1 


Feb. 18 5 
25 4 


” 
” 
6 


” 











1,427,910,272 


1,792, 844,558 


364,934,286 


292, 365,713 


Number of 
changes, 4. 














29,748,131 


37,350,928 





7,602,798 


6,090,952 


£4. 10s. 3d. 




















7th, the Reserve “ duty free” was exceeded by £61,205 and £000,262, on . 
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The difference between the working of the 


CimcuLATION, AND oF THE Tax Free Nore Reserve. 
(The Reichsmark converted as 20 = 


£1 in this Statement.) 


BANK OF GERMANY.—Awnatysis or ReTuRNS SHOWING THE WORKING oF THE Nore 





Cash held. 


Note. 
Circulation. 





Amount of 
Uncovered 
Note 
Circulation. 


Tax Free 


Proportion 
| of Metal 


Note Reserve. 


Reserve to 
Note Circu- 
lation. 





£ 
30,575,228 
31,583,891 
$2,530,234 
33,155,712 
32,862,802 
33,288,606 
33,494, 169 
33,760,550 
33,561,531 
33,718,263 
33,715,299 
32,564,452 
32,413,311 
32,508,629 
33,037,462 
33,025,739 
33,117,167 
33,306,120 
34,016,331 
34,360,413 
34,381,301 
34,411,254 
33,811.635 
32,649,079 
32,206,907 
32,214,573 
32,657,473 
32,678,001 
32,438,383 
32,402,273 
32,510,437 
32,193,886 
31,603,200 
31,228,888 
30,596,243 
28,941,907 
28,412,158 
28,750,746 
28,981,037 
29,004,141 
29,118,846 
29,431,833 
30,158,483 
31,221,443 
31,016,354 
31,195,338 
30,372,738 
29,600,961 


£ 
40,696,238 
38,269,963 
36,853,088 
36,665,521 
35,302,798 
34,349,301 
33,903,453 
34,619,544 
34,098,150 
33,922,228 
34,403,765 
38,997,799 
37,885,295 
36,201,886 
35,909,409 
37,544,805 
36, 766, 134 
36,608, 765 
34,723,227 
35,156,781 
34,593,390 
34,709,596 
36,725,253 
41,021,548 
39,537,306 
38,169,345 
36,724,278 
37,041,699 
36,309,788 
35,819,438 
35,590,561 
36,238,425 
35,624,570 
35,388,356 
36,574,171 
40,318,290 
39,845,155 
38,716,063 
38,056,895 
39,465,002 
38,870,475 
37,926,609 
37,162,075 
37,337,135 
36,210,161 
36,207,173 
36,852,627 
41,485,727 


£ 

10,121,011 
6,686,072 
4,322,854 
3,499,809 
2,439,996 
1,060,695 
409,284 
858,995 
536,619 
203,965 
688,466 
6,433,347 
5,471,984 
3,693,258 
2,871,948 
4,519,065 
3,648, 966 
2,302,649 
706,896 
796,368 
212,089 
298,642 
2,913,618 
8,372,468 
7,330,399 
5,954,772 
4,066,805 
4,363,698 
3,871,406 
3,417,165 
3,080, 124 
4,044,539 
4,021,369 
4,159,468 
4,977,927 
11,376,383 
11,432,995 
9,965,317 
9,075,856 
10,460,861 
9,751,629 
8,494,776 
7,003,592 
6,115,692 
6,193,807 
5,011,836 
6,479,889 
11,884,765 


£ 

395725739 
7,007,678 
9,370,896 
10,193,941 
11,2535754 
12,633,054 
13,284,406 
12,834,755 
13,157,138 
13,489,785 
13,005,284 
7,260,403 
8,221,766 
10,000,492 
10,821,803 
9,174,685 
10,044.783 
—— 105 
12,986, Be 
12,897,382 
13,481,606 
135395» 108 
10,780, 132 
5,321,281 
6,363,351 
7:738;978 
9,626,945 
95939,058 
9,522,344 
10,276,585 
10,613,626 
9,649,211 
9,672,381 
9,534,282 
8,715,822 
2,317,367 
2,260,754 
35729,.433 
4,617,893 
3,232,889 
3,942,121 
ee 


i oe, 038 
othe er 

1,914 
ane 
1,808,985 





1,534,785,427 


1, 769,389,561 


234,604,134 


422,695, 866 


Number of 
changes, 1. 








31,974,696 





36,862,283 





4,887,586 





8,806, 164 











£4. Os. 1d. 














Bank Act in England and in Germany. 


CrecunaTION, AND oF THE Tax Free Nore Reserve. 


(The Reichsmark converted as 20 = £1 in this Statement.) 
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BANK OF GERMANY.—Anatysis or RerurNs sHOWING THE WORKING OF THE Nots 





Amount of 
Uncovered 


Note 
Circulation, 





£ 
29,811,240 
30,727,929 
31,739,019 
32,134,899 
32,306,841 
32,766,968 
32,954,674 
33,178,002 
32,908,085 
33,042,839 
32,817,111 
31,736,620 
31,205,430 
31,720,771 
32,405,559 
32,452,974 
32,675,574 
33,201,654 
33,688,114 
33,708,512 
33,810,825 
33,627,818 
33,787,038 
32,427,872 
32,000,336 
32,224,759 
32,438,690 
32,404,100 
32,296,313 
32,275,544 
32,010,138 
$1,639,341 
31,363,282 
31,265,839 
30,769,776 
29,273,378 
28,627,825 
28,717,986 
28,744,950 
28,697,018 
28,808,943 
29,122,026 
29,454,681 
29,286,963 
29,402,770 
27,453,347 
28,269,047 
27,378,977 


£ 
40,307,933 
38,005,272 
36,200,331 
35,886,880 
34,714,846 
34,242,080 
33,511,033 
84,007,575 
33,431,800 
33,309,273 
33,698,893 
38,446,684 
37,517,856 
36,009,561 
35,769,068 
37,204,571 
36,076,417 
34,807,797 
34,321,214 
34,883,763 
34,454,475 
34,611,174 
36,217,013 
40,953,378 
39,622,146 
37,396,728 
36,078,600 
36,286,816 
35,561,810 
34,999,689 
35,114,151 
35,596,670 
35,141,472 
35,127,582 
35,960,543 
41,243,233 
40,669,823 
39,097,452 
38,118,406 
39,374,982 
38,695,441 
37,780,330 
37,056,406 
37,278,640 
36,621,314 
36,859,046 
38,099,885 
42,706,662 


£ 

10,496,692 
7,277,343 
4,461,312 
3,751,982 
2,408,005 
1,475,112 
556,359 
829,573 
523,715 
266,435 
881,782 
6,710,063 
6,312,425 
4,288,790 
3,363,509 
4,751,598 
3,399,843 
1,606,142 
633,100 
1,175,242 
643,649 
983,356 
2,429,975 
8,525,506 
7,621,810 
5,171,969 
3,639,909 
3,882,716 
3,265,498 
2,724,146 
3,104,012 
3,956,330 
3,778,189 
3,861,743 
5,190,767 
11,969,856 
12,041,998 
10,379,466 
9,373,455 
10,677,965 
9,786,498 
8,658,304 
7,601,724 
7,991,678 
7,218,544 
7,405,699 
9,830,838 
15,327,685 


& 
3197,058 
6,416,407 
92325438 
9,941,769 

11,285,74 
12,218,63 
13,137,391 
12,884,177 
13,170,035 
13,427,316 
12,811,968 
6,983,687 
7+381,325 
91404,959 
10, 330,241 
8,942,152 
10,293,907 
12,087,607 
13,060,650 
12,518,509 
13,050, 101 
12,710,394 
11,263,774 
5,168,243 
6,071,940 
8,521,781 
10,053,843 
9,811,033 
10,428,252 


WOOOOODDHDDID 
o3 bt 02 09 FF BOO I OO RH OND, 
PAWS ODIO OANASSO=3 
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1,506,762,397 


1,758,974, 704 


252,212,307 


405,087,693 
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December Sist, the reserve duty free was exceeded by £1,698,985, on which the tax hadtobe paid, = -—_ 
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THE ABUNDANCE OF MONEY IN AUSTRALIA. 


Ir is not unusual for a slackening of business activity to bring 
cheaper money along with it; and it might therefore be argued 
that as trade is dull in the Australian colonies just now, it is 
not at all surprising that money should be more abundant. But 
the condition of the Australian money markets twelve months 
back was so strained, that they actually took the unprecedented 
step of obtaining the best part of £1,000,000 in sovereigns 
from London, and it was remarked, in many quarters, that the 
Australian banks had, in their race for wealth, been distinctly 
over advancing. Indeed, whereas in 1880 both the deposits and 
the advances, &c., of the three leading colonies—Victoria, New 
South Wales, and South Australia—stood at about the same 
figure (just over £40,000,000), by the end of 1883 their 
advances had risen to £64,557,000, while the deposits were only 
£52,447,000. Thus, in the three years, the deposits had grown 
£12,000,000, while the advances had increased £24,000,000, 
and in spite of the larger note issues and deposits obtained in 
London, the cash balances were naturally affected. _In 1880 
the coin and bullion equalled 224 per cent. upon the liabilities, 
whereas, in 1883, the proportion was under 14 per cent., and 
although Australian bankers were apparently simply coining 
money, under the head of their profit balances, it was 
seen that the pressure for accommodation was excessive. The 
rates charged were consequently very high. But—and here is 
a point that speaks strongly in favour of the stability of 
Australian finance—the banks, seeing that matters were being 
overdone, have been enabled effectually to arrest the too rapid 
expansion in the advances, and have in the course of twelve 
months extended their holdings of coin and bullion in a really 
surprising degree. We+must await the publication of the 
‘sworn averages ’’ for the final quarter of last year before we 
can contrast the entire figures of each colony with those of the 
corresponding quarter of 1883, but even back in the September 
bee those “averages” marked a very substantial growth. 

t that time the coin and bullion held by all the Australasian 
banks compared as follows :— 


September, 1883. September, 1894. Increase. 
Coin and Bullion in all —— no —— 
Australasian Banks =. £10,801,113 , £18,382,500 . £2,581,387 
Here the increase recorded is 24 per cent., and there is no doubt 
that at the end of the year—from the reports which have 


already been published here since the current year began—that 
@ more striking contrast will be forthcoming. 





The Abundance of Money in Australia. 


Take the following as an example :-— 


Com anp Buttion. 
1883, 1884, Increase. 


Australian Joint Stock - £812,282 . £1,037,802 . £225,620 
Bank of Victoria . . 595,878 . 908,823 . 312,945 
Commercial of Australia . 262,612 . 657 ,653 396,041 
Commercial Banking of 

Sydney : . 802,306 . fATtij7a::. 375,413 
Mercantilé of Sydney. 187,593. 323,080 . 136,487 
Union of Australia . - 1,376,228 . 2,117,252. 741,024 





£4,036,899 . £6,222,279 . £2,185,380 


Amongst these six establishments, at any- rate, the increase 
is well in excess of 50 per cent., and it is a remarkable achieve- 
ment, that from a time of such pressure as at the close of 1883, 
they should have been enabled to so greatly replenish their 
cash balances without producing a crisis. Apart altogether 
from the action of the banks themselves in calling in money 
where it was considered advisable, Australia has, during the 
past year, suffered losses in many ways. There was a severe 
and protrac‘ed drought, the effects of which were to kill off some 
millions of live stock, while much larger numbers were 
vented from fattening, and the quality of the wool naturally 
suffered. More than this, the prices of all Australian produce 
fell to an exceptionally low point in 1884, and exporters from 
thence suffered losses in consequence, while the depression in 
trade ulmost throughout the rest of the world could not but 
affect the interests of such a great trading community as 
Australia undoubtedly is. One of the principal speculations in 
Australia itself, of late years, has been in Queensland sugar 
plantations ; and there also 1884 gave very bad results; so 
that on all sides complaints have been heard, and complaints, 
too, which it is apparent enough were altogether warranted. 

Yet, as we have seen, nothing having least resemblance 
to a crisis has ensued. There is naturally a dull feeli r- 
vading Australian business ; but with it all, and with all their 
losses, the Australians have paid their way as before, and 
defaults have been comparatively few. Land in these colonies, 
through it all, holds its value. The people have confidence in 
their land, and every day proves to them more its mineral, as 
well as agricultural and pastoral wealth, while the rapidity with 
which railway extensions are being pushed into the interior, has 
added enormously to the value of property in a { many 
directions. Hence the depreciation has not extended, or has 
extended in only a very small degree, to the great back- 
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bone of Australian wealth, and the people have passed through 
a really trying time with credit to A raariay and satisfactorily 
to those investors and others at home who are interested in 
Australian investments. 

We have shown that the stock of money held has increased 
in this way, but it is worthy of remark that only about 
£200,000 of this sum was represented by imported coin; for 
as a set-off against the million obtained from London early in 
1884, there were a number of small shipments back again to 
London as the year advanced. What in reality happened was 
this: Australia, in 1884, practically retained for her own use 
all the gold she produced, and as her two Mints together coin 
sovereigns at the rate of nearly 4,000,000 a year, Australia is 
certainly well placed to replenish her stock of coin. Of course, 
to enable her to do this there must be an alteration in the trade 
balances and financial remittances, for Australia has naturally 
large payments to make here annually, in the shape of interest 
upon our investments and for merchandise purchased from us. 
But in 1884, while money was in such request in Australia, it 
was for the most part very cheap here, and there is no doubt 
that under these circumstances the banks were enabled to bid 
for, and obtained deposits here to an unusually large extent. 
A year ago, many of these banks were offering 5 per cent. on 
money deposited with them for one, two, or three years, and 
5 per cent. is, now-a-days, a very tempting rate of interest, 
when coupled with a safe security, such as a good Australian 
bank can offer its depositors. Then again, almost all the land 
mortgage companies considerably augmented their issues of 
debentures here, and this money had also to be remitted to 
Australia, or rather, to be set against remittances homeward. 
It was in this way, mainly, that the flow of gold homeward, 
which had been constant ever since the gold discoveries, was 
arrested, and the produce of the colonial gold-fields retained 
and added to the colonial circulation. 

The features, therefore, which we may expect to find when 
the “ Averages’ are published (that is when they reach us, 
for they have been published some weeks already in Australia), 
will be a further very marked expansion in the deposits; a 
comparatively slight increase in the advances; and a great 
addition to the cash reserves. Beyond this, there are other 
features which the reports and balance-sheets to the end of the 
year, as they appear, may be expected to disclose. Money is 
now cheaper since ee ee and over-financing have been 
effectually checked. That the situation is thus rendered more 
sound cannot be doubted; but at the same time we cannot 
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have lower rates for money ; larger idle balances; and with it 
all a considerable amount of deposits current, accepted on 
comparatively high terms, without profits being to some 
extent influenced. The enormous profits which were being 
realised in the second half of 1883 must of necessity be 
pared down, and few, we think, need regret this while the 
aring-down process has disclosed such a small proportion of 
oss. 

That the deposits will exhibit increase may be gathered from 
the figures of the five banks already cdhined to— 


DEPOSITS. 
1883. 1884. 

Australian Joint Stock ° $4,647,402 $5,112,489 
Bank of Victoria ° ° 4,263,988 . 4,623,642 
Commercial of Australia . 2,155,882 . 3,389, 953 
Commercial Banking of Sydney 6,919,693 . 7,607,157 
Mercantile of Sydney ° 1,309,564 1,605,750 
Union of Australia . ° 8,502,975 9,958, 162 


£27,789,404 $32,297,153 
—— aD 


We wish we could give the proportion of the deposits 
bearing interest, into which home money entirely goes, but the 
reports do not furnish the required details. That this home 
money has been of service to Australasian banking, at an 
otherwise trying time, we do not doubt, and we should have 
liked to know how serviceable. 

It may be remarked that in Australia the deposit allow- 
ances were generally reduced 1 per cent. in 1884, and that the 
buying rate of exchange on iio has risen from 1} discount 
to but $ discount, this being another indication that an easy 
condition of affairs has returned, 





* BANE BOOK-KEEPING. 
By Gzorez Banks, 
Of the London and Westminster Bank, 
(Continued from page 269). 


We have thus far described the work caused by the receipts and payments 
on account of the ordinary Current or Drawing Accounts, which constitutes 
the chief portion of the work of every bank. There is, however, another © 
lot of accounts that, in joint stock banks especially, is of sonie importance, 
viz., the Deposit Accounts. These are so far similar to the Current Accounts 
that cash is paid in and drawn out, and the cash, &c., received, may be 
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disposed of in the manner before described for the other accounts, but they 
differ from the Current Accounts (in London) by bearing interest, either at 
fixed or varying rates, and are repayable at “Call” or more generally at 
7, 14, &c., days’ notice. In the ordinary way, cheques are not drawn 
against the Deposit Accounts, and the amounts paid in or withdrawn are 
not less than £10 at each time. These accounts are generally kept separate 
in the bank books. Receipts are given to the depositors, and when 

money is withdrawn these are signed on the back and retained by the bank. 

The cashier receives the cash from the depositor, who has filled up a 
credit paper (see form), enters it in a book, and has the receipt made out, 
initialled by himself and signed by the accountant and manager. 

A receipt paid, either with or without interest, is entered with interest 
(if any) in the Dr. “General Ledger” column of the Supplement (where 
a separate book is not kept). The new receipts are entered on the credit 
side. Money, notes and drafts received or paid, as the case may be, are 
entered in their respective columns-either on the Dr. or Cr. sides. 


Deposit -Crepit Sip. 


London Bank, 
July Ist, 1883. 


at Call ; 
Please receive on Depa | or \ £100. 
7 days ) 
Name in full. 
Address, 


Derosir Receipt Form. 


No. 565. London Bank, 
January Ist, 1883. 
£500 


Received from Mr. James Smith Five hundred pounds sterling for 
his 
the credit of < her > Deposit Account. 
their 
Ent* , Accountant. For London Bank, 
Interest Paid—Outstanding ... ... «+ , Manager. 
Current =. sae wee ee Nors.—This receipt is repayable on 
——— demand (or—days’ notice), and is not 
Total transferable. When the whole or any 
* ses see see portion, or the interest, is withdrawn, 
—_—_—_—— the — on the gen Boag must be 
j si and a 8 
Ledger Fol.( ). Signature No.( ) only a portion is withdrawn, & new 
receipt will be given for the balance. The rate of interest is subject to alteration, of which 
notice will be given “by advertisement in the newspaper. But no interest will be 
allowed if wi wn in one month from the date hereof. 


ON THE Back. 
London, September 1st, 1883. 


Received Five hundred pounds and interest { a ae 3 ent ad Deposit 
Account. testbed 


(Signed) James Smits. Grands: 





£509 : 2: 6. 


Norz.—These receipts are issued from books with a connterfoil to contain name, amounts, 
&o., which should be numbered consecutively like a cheque book. 
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The accountant (if one) will enter in the “ Day Book” (to be ee 
hereafter), on the credit side, the particulars, from the counterfoils, of 
all the new receipts issued, and on the Dr. side, from the receipts them- 
selves, those paid. The interest on the latter is to be entered so that a 
total of it can be made separately. 

In large banks, where the receipts are numerous, the interest may be 
entered in a separate book, and the total only carried to debit of. “ Interest 
Account”? in the “ Day Book.’ Also for large banks a separate book for 
the entries of deposits both received and paid may be kept (see example— 
“ Deposit Receipts, issued and paid,”) 

It would save making the entries a second time, if the total only of the 
' interest columns in the “ Deposit Receipt Book ” were taken off in the “Day 
Book,” the paid receipt and interest being first compared by the accountant ; 
in fact, the totals of this book, both of paid receipts and interest, may be 
taken off in the day book, and so save many separate entries, 

Different methods of registering the deposit receipts have been adopted. 
For a large bank, without t, the plan of separate accounts in a ledger, 
properly ruled, is the best. This plan has gradually been evolved from the 
older method of keeping a register only. For small banks, the register 
form may answer, but we think the ledger is best for both large and small 
offices, and believe it is in every way the most satisfactory. We also 
think the best plan of dealing with deposits is to cancel the old receipt, 
and give a new one for the balance, whenever a portion of the deposit or 
the interest is withdrawn, and also when any addition to it is made. It 
need not necessarily be compulsory for the depositor to eng hv receipt 
he holds each time money is paid in, but it would generally be better not 
to allow the same depositor to have a number of receipts. The plan here 


recommended would make it advisable to py the interest each time a 


receipt is paid or exchanged, so that in all cases the interest should run 
from the date of each receipt. 

If the depositor has had no previous transaction, his signature will be 
taken in a book with numbered spaces ; the name to be afterwards indexed 
for future reference. The number should also be put on the credit 
slip, and thence copied into the ledger. In every transaction the signature 
number should be copied from the ledger on to the receipt, so that the time 
in referring to the index of the “Signature Book,” to compare the signature, 
would be saved. 

In posting the receipts in the ledger (see example), the paid receipts 

Derostr LepGEr. 
Sig. No. 67. JOHN SMITH. Address. 





Int. due! 
on ||, Total 


1882. terest pep'rate ere 
3 . "pts. 








Jaly | 
Aug. 
Sept. 


” 





1 
Oct. ‘ | §\8 
































This account will show the interest, say end of June, 1883, the interest up to December 
being in ink, and from December to June in pencil (small italics), The amounts to be 
taken off in June are—outstanding, 5s.3d.; current, lés.; balance, £50. The interest 
amounts are not actual calculated amounts, only examples. 
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*(66/8) (Signature No.) 561. WM. BROWN. 





Out- Int. due 
stand’g}|_, Potal on 


1878, ||Nos. Inter'st 
Int. Paid. 


sep'rate 
Paid. Re'pts. 








Ang. | 5||4170|| Dep. | 





Jan. ; 6/2180 | 
| 712140 
July | 1/4170 | 2 2 1 50) 






































* Reference to folio of old ledger. 


(debits) may be posted first, then the credits (new receipts). The debits 
will have the ledger folio in a corner, having refe to the ledger 
before paying, to compare dates, &c., and to take off (if any) outstanding 
interest (i.e. the interest due on that receipt up to the end of the previous 
half-year). So also on those credits or new receipts (which were part-paid 
receipts), the ledger folio should be copied, and also on the counterfoil of 
such receipts—a fresh deposit of an old depositor should be looked up in 
the ledger index, and the ledger folio placed on the credit slip or counter- 
foil and the new receipt. 

The credits are to be posted from the counterfoils of the receipts on 
which the ledger folio has been placed. 

There are many advantages in having a ledger account for separate 
depositors. The deposits of each person are kept together, so is the 
balance of “ oo . interest £* any). At any time the balances of 
the ledger may easily taken off, together with outstanding interest, 
and each—total and interest—tried against the general ledger amounts, 
like the current accounts, 

The interest on each receipt is to be calculated each half-year o 
yearly). Though, for the practical purpose of putting aside, out of the 
profits, the amount due as interest on deposits, but not yet paid, the total 
as calculated in the general ledger by means of the daily balance, would 
be quite near enough, yet, as a check, it is desirable to calculate the interest 
on each separate receipt outstanding in the ledger ; for, if this be not done, 
too much current interest might be paid with impunity. As the amount shown 
by the “General Ledger” calculation to be due is lessened by all amounts 
paid, overpaying the current interest would diminish the amount apparently 
due, till eventually it would be found that the depositors had much more 
owing to them than had been provided from time to time. Of course, this 
could only happen by great carelessness or fraud. But the desirability of 
calculating the interest on each receipt every half-year is clearly shown. 

The amounts of interest calculated > toing due at each half-yearly 
calculation are taken down ; cast, and the total should be somewhat near 
the estimated amount arrived at by means of the daily balance in the 
“General Ledger,” less the amount of current interest paid. 

The various interest columns in the deposit ledger will be used as 
follows :—In the third interest column, against each receipt, will be placed 
the amount of interest to the end of the half-year (or whatever period may 
be fixed) in il. If thete is only one deposit receipt on the account, the 
amount can be carried or placed below the outstanding (if any) in the 
fourth column. If more than one receipt, the pencil figures against the 
several receipts are to be added together and brought as a total into the fourth 





384 Bank Book-keeping. 


column as above, still in pencil. This work to be checked. The ledger 
should then be gone through, and the balances of prirtcipal ; outstanding 
interest (ink figures in fourth column) and the interest just calculated (in 
pencil) taken down in three separate columns, (See example.) The principal 


Deposit LEDGER TRIAL, PRINCIPAL AND INTEREST. 





Folio. | Principal. Outstanding Interest, Current Interest. 














we Rib ee 
(See Dar Ledger example.) 


and the outstanding interest can be agreed exactly, but the current interest 
only approximately (against the estimated amount). Both the taking down 
al: the casting of the sheets should be checked. The amount of interest 
on the sheets, if near enough to the estimated amount, will be put aside or 
carried forward to the credit of “ Interest due on Deposits (General Ledger),” 
and debited to either “Interest Account” or “ Profit and Loss.” 

After the balance the pencil figures will be inked in against the several 
receipts, and added to the previous total, if one ; if not, then making a 
total, all now becoming outstanding interest, which, as the receipts come in 
and are paid, will have to be debited to the general ledger account, 
“ Interest due on deposits,” while any interest accruing since the balance 
will be debited to “interest account.” The outstanding interest is thus 
deducted from day to day, as paid, from the balance in the general ledger— 
is written off in the deposit ledger in the secend column, and deducted 
from the interest total in the fourth. It will readily be seen that if each 
depositor has only one or two receipts, the accounts are much simplified. 

A new trial made, say at the quarter, of principal and outstanding 
interest, will test the correctness of these additions. The outstanding 
interest paid since the balance may be daily struck off the sheets on which it 
was entered at the half-year, and the remainder in the two columns should 
be the same as that taken down on the new sheets in one. On comparing 
the two, any difference will be shown and can be rectified, 

The balance of interest remaining in the deposit ledger must agree with 
that shown by the general ledger balance, 

If only one deposit ledger.be kept, it will suffice if the debtor and 
creditor sides of the “ Day Book” or “ Deposit Receipt Book” be marked 
off against the ledger daily. If more than one, and in some cases as 
many as a dozen ledgers may be open at the same time (each ledger or 
series is known by the date of its commencement, and all reference being 
made thus: 293/83, i.e. folio 293 of 1883 ledger), the following book as 
a check ledger will be found simple and convenient. (See example). It 
should have as many columns (folio and amount) as there are a in 
use. The first half of the book may be used for debits, the remainder for 
credits, or a separate book for each, both, however, being carried on 
separately. ‘ wisest 

The paid receipts having on them the ledger folio, will be entered each 
in its proper column (folio and amount). The credits will be copied in 
from the counterfoils, which also have on them the ledger folio. The 
columns are marked up against the respective ledgers, and a total obtained 
by casting across, which should be agreed with the general ledger amount 
every day. 

Each ee is cast and brought forward as well as the totals, so that at 
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Derostr Cueck Levarr.—CrepirTs. 





io.|| 1880 Ledger. || Folio.|| 1882 Ledger. || Folio.|| 1888 Ledger. | 








21 60 || 20 
24 70 || 50 
190 || 40 





110 
| 80 





50 























70 | 860 
































i P | ‘ 
|180 | | | a | [10 | 730 
| 

And so on for 1month, 3or6. The totals being brought forward till the ledgers 
are tried. These amounts are marked up with the ledgers e , and the 
total agreed with the amount eee in the — ledger daily. The cross 
casting on each will check the totals. e debits being treated in the 
same, way, it will be seen that the principal of any one ledger can be easily tried 
by taking off the balances. 








Deposit Cuzck Leperr.—Depirs. 





i) 
. || Folio.|| 1882 Ledger. || Folio.|| 1888 Ledger. || Total. 


ee ~——— 














24 || 50 70 |\100 
72 || 30 190 || 20 
80 || 10 


90 120 


70 196 || 50 
50 


‘120 50 240 














3| $8) 8| $85 





















































150 : 210 | | 170 530 








All these figures are imaginary, and do not refer to the amounts ; as to show 
qos werting wend nesweiatee taupheral accounts, ; 





any time by adding the credits of a ledger to the previous balance (if one) 
and deducting the debits, the total of the balances that should be in any 
one a can be found, and thus, each ledger may be tried and agreed 
separately. 

The taverest paid should be checked before and after payment. Both 
checking the ledgers and the interest should be done, whenever practicable, 
by some responsible officer who had nothing else to do with the receipts. 

With the best systems now in use for the current accounts, few oppor- 
tunities for fraud can occur, at least in large banks. With the deposits, 
however, and with the best system that can be devised, it is difficult to 
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provide against every possible means of fraud, especially-as the transactions 
are not so frequently verified by the customers as are most of the current. 
accounts. 

We have described this process for the deposits at some length, as so 
many different plans are adopted by different banks, and we believe the 
plan given above to be simple, and at the same time affords as affective 
a check as can be applied. It also saves many entries, and has the 
further advantage of having together in the ledger, both the interest and 

incipal on each account. The plan has been somewhat difficult to 

senate, but with the examples given, we hope we have succeeded, more 
or less, in making it plain. 
(To be continued.) 


& 
~> 


Banking and Commercial Bat, 
HIGH COURT OF JUSTICE. 
Cuancery Division,—March 11th. 
(Before Mr. Justice PEaRson.) 
JONES , THE NORTH AND SOUTH WALES BANK." 

Tuts action, tried on Tuesday, March 10th, was brought by Mr, Thomas 
Jones, who formerly carried on the business of a flannel manufacturer at 
Llanidloes, and was for many years a customer of the defendant banking 
company, claiming that an account might be taken of all moneys 
received by the defendants as bankers or agents for or, on behalf of 
the plaintiff, and of all moneys which had been received, or ought 
to have been received, by the defendants »s mortgayees of the plaintiff, 
and that the defendants might be ordered to pay to the plaintiff the 
balance which might be found due from them; and that the defendants 
might be ordered to pay to the plaintiff damages for the alleged wrongful 
acts of the defendants in dishonouring the plaintiff's bills of exchange, 
and without due notice refusing to-honour plaintiff's cheques, and in 
retaining the whole of a sum of £1,810, received by them from the 
Alliance Insurance way on his behalf in reduction of the-moneys due 
to them by the plaintiff, and in'refusing to allow the plaintiff to apply any 
part of the £1,810 in meeting the aforesaid bills of exchange, or in_rein- 
stating his premises, which tad been injured by a fire. The plaintiff also 
claimed damages for an alleged improper and improvident sale by the 
defendants of some property which he had mortga to them. - The 

aintiff’s case, shortly stated, was that the defendants had agreed to allow 

im to overdraw his.current account to a certain limited extent, he securing 
the overdraft by a mortgage of property belonging to him, and that this 
arrangement continued for many years, and that on the 3rd of February, 
1881, on his requesting the defendants to pay some bills which he ha 
accepted, he was for the first ‘time informed by the manager of the 
defendants’ Llanidloes branch that the bank could not honour the bills or 
any other* bills or cheques of his, and that they intended to retain the 
whole of the £1,810 which they had received from the Alliance Com 
in réduction of his overdraft. The’ plaintiff alleged that the defendants 
dishonoured the two bills in — and others of his bills; ard -clieques, 
al at the time they held, in addition to the £1,810, securities which 
he had given them of the value of more than £20,000, while the amount 
of his overdraft did not exceed £4,000, which was: below the limit which 
the bank had agreed to allow him, and, in fact, as the plaintiff alleged, he 
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was at that time entitled, by virtue of ‘the nt between him and the 
defendants, to draw on ther 'to the extent of over £1,000 beyond the then 
existing overdraft... The result of this action on the defendants’ part w 
as the plaintiff alleged, that he had no means of reinstating his mill, a 
he was compelled to close it, and thus he had Jost the. goodwill of: his 
business, and ] his credit and reputation had been ruined. He had also been 
compelled to discontinue the working of some slate quarries belonging to: 
him. The plaintiff also complained that the defendants had entered into 
possession of the property which he had m to them, including the, 
mill, and that they had sold the mill at an under-value: For these ged 
wrongful acts of the defendants the plaintiff claimed damages. 
defendants’ case was that they had been for many months pressing the; 
plaintiff to réduce the amount ofjhis overdraft, and that in A .1880,, 
they had served him with a proper three months’ notice, in:acco th, 
the terms ofthe agreement between them and him,-calling in his overdraft, 
and intimating their intention to sell the properties comprised in their, 
securities in ult of payment, and that they ‘did not -enter into any, 
— with the plaintiff afterwards to enlarge the time for the payment, 
of the amount of the overdraft. .They also said that the two bills of 
exchange were dishonoured by them only after notice to the plaintiff that. 
they would: not be met. They denied ‘the alleged ‘sale of the mill at an) 
under-value, and said that they had sold it in good faith, and 
the plaintiff had s : sngful cet of theirs. ‘The, 
6 plai i mage by any -wro' act irs. i 
plaintiff alleged that in November, 1880, the defendants had agreed, not- 
withstandi 


the extent of £5,000, until the 30th of June, 1881, and that they had 
committed a breach of the agreement. Another ground of complaint was 
that the defendants had received the £1,810 from the Alliance Company. 
without any authority from the plaintiff, and that they were not -entitled 
to retain so much of the money as re nted stock-in-trade destroyed by 
the fire, the stock-in-trade not being included in the defendants’ security.—. 
Mr. Cozens-Hardy, Q.C.;. Mr, ©. Lyttelton Chubb, and Mr. David Lewis 
were for the plaintiff ; the Solicitor-General, Mr. Everitt, Q.C., and Mr. R.! 
Neville were for the defendants:—Mr. Cozens-Hardy opened the plaintiff's 
case, and the plaintiff was. then: examined as a witness in support of -his- 
case. Before he had been cross-examined, Mr. Justice Pearson said he was; 
at a loss to see any evidence of a contract by the after their notice 
of — 1880, to allow the plaintiff to continue his overdraft.—Mr. Chubb: 
argued, upon the construction of certain letters, that there was such an 
ser as was alleged by the plaintiff to allow the overdraft to continue: 
ill the 30th of June, 1881. He also contended that the defendants were: 
wrong in retaining the whole of the money received from the Alliance: 
Company.—Mr. Justice. Pearson called upon the defendants’ counsel only: 
as to the point about the insurance money.—The Solicitor-Gen for the 
defendants, urged that there being no agreement by the bank to allow the 
overdraft to continue; they were entitled to carry any money which they 
received for the plaintiff to the credit of his current account in the ordinary 
= and then it would go to wipe out his overdraft pro tanto.—Mr. Everitt, 
Q.C., followed on the same side.—Mr. Cozens-Hardy, in reply, urged that 
the bank had never any authority from the plaintiff to recerve the money 
from the Alliance pm rr A policy had been taken out in the name of 
the bank without his knowledge without his authority—Mr. Justite 
Pearson said the plaintiff was entitled to the account which he asked, 
inst the ts as m and that was not resisted. The 
intiff had become a customer of the bank in 1862, on the death of his. 
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father, who had been a customer of the bank since 1845. They allowed 
the plaintiff at one time an overdraft of £13,000, for which they had 
security, and this was reduced in 1879 to £5,000, he having paid off £8,000 
by mortgaging part of the property on which the bank had security, with 
their consent, to another person. The plaintiff exceeded the limit of 
£5,000, and .in the summer of 1880 the bank became very anxious about 
their security, and in August, 1880, they served the plaintiff with a three 
months’ notice to pay the amount due from him. But he was an old 
customer of the bank, and they were desirous of giving him every oppor- 
tunity of redeeming his position if he could. On the 11th of November, 
1880, the principal manager of the bank wrote a letter to the inspector of 
the branches, stating that: the directors would be content to continue the 
limit of the overdraft until the 30th of June next, provided that the 
plaintiff would at once pay up the excess over £5,000, and adding that the 
notice to realize their security was not to be prejudiced in case the plaintiff 
should fail to adhere to this arrangement. The inspector replied the next 
day to this letter, that he had communicated the terms of it to the plaintiff, 
and that he had ees to comply with them forthwith, if possible. It 
was contended that this amounted to a positive contract by the bank to 
allow the overdraft of £5,000 to continue up to the 30th of June. In his 
lordship’s opinion, the letters meant nothing of the kind. The bank had 
> ten notice to realize their security, but they desired to give the plaintiff 

opportunity, if possible, of retrieving his position. He was anxious, if 
he could, to do what the bank required, but the bank required that he should 
do it forthwith. They acted liberally towards him. They might have acted 
on the notice of August at once, but, instead of doing so they gave him 
further time. That which they required as the condition of their forbear- 
ance till the 30th June was not done, and the fire which happened in 


J we bare their security, and rendered it less likely that the plaintiff 


would be able to do what they required. Was it to be wondered at that 
they became more anxious? His lordship could see no binding contract to 
continue the overdraft, and he thought that the bank were fully entitled to 
say, when they did, that thev would not allow it to be continued any 
longer. As to the question about the insurance money, the bank received 
it as the plaintiff's bankers, without any impropriety on their part, and 
they slaved it to the credit of his account ; and, once there, it followed, as 
a matter of course, that they were entitled to deal with it in the same 
way as they would deal with any other money paid to his credit, there 
being no special instructions from him to the contrary. The account asked 
for must be directed, not disturbing any settled account, and the rest of the 
action must be dismissed with costs.—It was then arranged, by consent of 
the parties, that the plaintiff should be foreclosed as to his right to redeem 
the property mortgaged to the bank, and that they should take the property 
in discharge of all their claims on the plaintiff, including costs. 


QueeEn’s Benow Drvision.—March 11th. 


(Divisional Court, before Mr. Justice MaTuEew and Mr. Justice 
A. L, Sure.) 


IN THE MATTER OF AN ARBITRATION BETWEEN THE CREDIT LYONNAIS AND 
L. JACOBS, MARCUS, AND CO, 


This was a case of some interest, arising out of a contract for the sale 
of a large quantity of a substance called esparto (a grass grown in very 
dry countries, and used in the manufacture of paper), to be obtained in 
Algeria, and delivered to a firm of esparto merchants in London on board 
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vessels of theirs in ports in Algeria. The contract, entered into as long 
ago as October, 1880, which had been since then in litigation, was made 
through the Crédit Lyonnais, London agency, and was for delivery of 
20, tons of Algerian esparto to be shipped by the Compagnie Franco- 
Algerienne from Arzew or any other port in Algeria age | the ensuing 
year (1881) the price to be £5 4s. per ton if equal to “fair average, 
£5 14s. if equal to “ good average,” and £4 14s. if equal to “inferior,” &c. 
A large portion (11,000 tons) was delivered, but the residue, in consequence, 
it was said, of the disturbances in Tunis, had not been delivered, and a 
claim was made for the non-delivery. The contract contained a clause that 
should any dispute arise respecting it, the dispute was to be settled by 
arbitration by two neutral persons familiar with the trade, Litigation 
arose as to what law applied to the contract, and the Court of Appeal 
decided that English law must prevail, the contract being made in'this country 
though to be performed in Algeria. Then two persons in the trade were 
appointed as arbitrators, with a barrister, and they came to the conclusion 
that the London firm had a claim on the company, and the question became 
one of damages, which the arbitrators agreed to refer to a Colonel Holland, 
member of a large firm of esparto paper manufacturers, to report to them 
as to the amount, not hearing evidence, but taking the documents, lette 
&c., with which he should be supplied. He reported to the amount o 
£16,500, which they adopted in their award. This was an application on 
the part of the company to set aside the award, on the ground that the 
amount was so excessive that there must be some mistake, and that one of 
the arbitrators had told them that someone had told the referee that the 
Crédit Lyonnais had offered £10,000 to be off the contract, but which he 
stated had not at all influenced his mind. The Solicitor-General (with Mr, 
Channel) moved, on the part of the company, to set aside the award, on the 
ground that the amount awarded was so excessive and ou us that it 
must be suspected that there was some mistake, and that there was in a 
legal sense misconduct in the arbitrators in hearing evidence behind the 
backs of the parties and inst the ment. ‘He also u that, the 
claim having been for £22,000, and sum said to have been offered 
being £10,000, which made oy wy and £16,500 being about half of this 
amount, it was to be suspected that the arbitrators had simply divided the 
amount, and so arrived at the sum awarded. Mr. Forbes, Q.C. (with Mr. 
Sidney Woolf), ——, on the other side, but was not called upon, the 
court being clearly of opinion that no safficient grounds were shown for 
setting aside the award. Mr. Justice Mathew said the application really 
came to this—that the award was for too large a sum ; for as to the story 
about the £10,000 it came to nothing, being mere hearsay, which had not 
influenced the minds of the arbitrators. Mr. Justice A. L. Smith concurred. 
This, he said, was not the first time that parties. had complained of an 
award by commercial arbitrators, and it was not likely to be the last. 
vs in such cases ba ga wofully srr, act Ae but in poe — 

mabye complaini nothing to is—that they di 
not like the weal, aul thle pr vung thas The application, therefore, 
was refused costs. 


a 
with 


Cuancery Drviston.—March 18th. 
(Before Mr. Justice Curry.) 
Re THE ORIENTAL BANK CORPORATION. 


Mr. Justice Chitty gave judgment on the motion which was before him 
last Friday as to the lability of persons who had transferred their shares 
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‘the ground that on the undisputed facts they had had reasonable and 


-bable cause for having imprisoned and ted the plaintiff on 
‘of having uttered a forged cheque ; oan that, 


‘ for 
(ay chad it was a material question in the case whether the plaintiff was 
‘in fact the same person as one Carle’; (3) that ‘im: order to constitute 7a 
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within six months prior to the commencement of the winding up: Hé said 
that, looking ‘at the clauses in the charter, and having regard to the decision 
of the Court of A 1, he was of opinion that the transferor, notwith- 
standing the transfer continued for:the period of six months after the 
transfer,’was responsible in the same way as if he had :not transferred. 

ere was a direct and primary liability as between the transferor and the 
liquidator representing the itors. He therefore held that the, transferors 
were liable as between themselves and the liquidator to the same degree as 
the transferees, but he thought it would be right to give some direction to 
the liquidator not to insist upon the liability of the transferors until he had 
‘used reasonable endeavours to obtain payment from their transferees. For 
the same reasons he thought that the transferors were liable: to contribute 
to the debts and liabilities of the bank as they existed at the time of the 
winding up, and not as they existed at the time of the transfer. 


QuEEn’s Bencu Diviston.—March 18th. if 


(Sittings in Banc before Mr. Justice Grove, Mr. Justiog Manisty, and 
Mr. Justice Lopgs,)° ° 


HARRISON v. NATIONAL PROVINCIAL BANK OF ENGLAND. | 

This case, an action brought to recover damages for false imprisonment 
and malicious prosecution, came before the court on a motion by the 
defendants to set aside the verdict and judgment given in it for the 
plaintiff for £250, and to enter judgment in it for them (defendants) on 


pro- 

a charge 
as to the malicious 
prosecution, there was no evidence of malice on the part of the defendants 


‘or any agent having authority from them. Alternatively, the defendants 


asked for a new trial,; on ‘the ground that the learned judge 


Coleridge) before whom and a speci 


lasting five days ended on July 2nd last, had misdirected the jury in telling 
them So aera if the plaintiff was not in fact the person who uttered the 
eque in question, one material element in the defence would fail ; 


defence, the defendants must have had reasonable and probable cause for 
believing that the plaintiff was Carle, whereas it would have been sufficient, 
as the defendants allege, if they had reasonable and probable cause for 


* believing that the plaintiff, whether Carle or not, was the guilty person ; 
- (4) that the information that one Crippen was seen to go to a certain house 


in Stamford-street was only material if the plaintiff was Carle ; (5) that 
the defendants knew that certain ‘witnesses wonld, if asked, say they still 
believed the plaintiff to be the guilty vand that therefore they ought 
not to have called them, and that their doing so was evidence of malice-on the 
part of the defendants. ;.(6) that the ct of the counsel and solicitor 
of the defendants, in not bringing forward, in the prosecution béfore: the 
magistrate, evidence in support of a su alibi, was evidence of malice 
on the part of the defendants ; (7) in aorel to the jury the question of 
reasonable and probable ‘cause, instead df himself dcciting it, after the 
finding of the jury upon any disputed facts’; and (8) in not distinctly pointing 
out to the jury what facts, in his judgment, would constitute reasonable 
and probable cause. The defendants’ also asked for a new trial on the 
ground of misreception of evidence tendered by the plaintiff at the! close 
Of the defendants’ case, to show that the plaintiff was not the person who 
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presented the cheque, and was not Carle, such evidence being irrelevant 
and. calgulated to prejudice the defendants. Previously to July 13th, 1883, 
a firm trading as Wilkins and Weatherly had kept an account with the 
defendants, and it was shown that some little time before that date two 
blank cheques, and one signed by the firm for a small amount, had been 
stolen from their office; to which, as a rule, the two ners and a clerk 
named Crippen would only have had access. Between -past twelve and 
one o'clock on July 13th, a forged cheque for £370 was presented at the 
defendants’ bank. The cashier, Mr. Mack, who paid it, took particular notice 
of the ap nce of the person for whom he cashed it,.and when a fortnight 
afterwards it.s was discovered it had been forged, Mr. Mack gave a minute 
description of the man whohad uttered it; which admittedly was that of a 
man exceedingly like the plaintiff. The defendants set the police and @ 
man named Levy to work, to discover the utterer and forger, and Levy 
seemed to have arrived at the conclusion that the guilt n was a man 
who, to his He assed under the name of Gar e or Carter, and 
lived in the neighbour a of Stamford-street, Blackfriars, and was also 
known to have been oécasionally at Ramsgate. Under the supposition that 
this man was living in Stamford-street on November 18th, 1883, some 
police officers went to a house there and arrested the plaintiff. He was 
taken before the magistrate at the: Guildhall, after having been distinctly 
identified by Mr. Mack as the man whovhad uttered the cheque. 
some remands, he was discharged on December 6th, the present defendants, 
from information which they had then obtained, thinking it right then to 
withdraw from the prosecution.. The ey ee had then brought. 
this action, and recovered a verdict in it for . His case was, that the 
defendants had persisted in charging him with the offence without reason-. 
able grounds, and in continuing to prosecute him after they knew that he 
was not Carle, and could not have been concerned in the forgery or the: 
utterance of the cheque. It appeared that for several months in the 
summer of 1883, both before July and after, he had been engaged ever 
day in his work as plumber at a building then being erected for 8 
circus, and by the time-sheets of -his then oyer, it appeared that on 
the particular day in question—viz., July 13t is name was found as of a 
man who had worked ‘from 8 o’clock in the morning until..9 o'clock at 
night. , [t was, however, admitted both by the timekeeper and foreman at 
the works at Ramsgate, that it would not have been impossible for him to 
have gone up to London and to have returned to his work, without havi 
been missed, but they declared that it was very improbable that he 
have done this. The woman with whom he had a at Ramsgate gave 
evidence that he had never failed on any single day daring the whole time 
he had been at Ramsgate to come home to dinner, and that on July 13th he 
had certainly not failed to doso, She swore that on that day he had, in 
her presence, made a present of a bouquet to some fellow lodgers who were 
about to be married, and that she was therefore positive that he could not: 
have gone to London on. that)day. There was other evidence given i 
px grap qetiryar ye aibeareye nyentme hee en Dec. 1883, 
t that it was so strong: that the prosecution of the plai could not. 
Fabs ayaa, ems in. At the trial some of the witnesses for the defen- 
its, when asked by the plaintiff's counsel if they still believed that he. 
intiff) had uttered the forged cheque, admitted that they had not 
their opinions, and at the close of the defendants’ case the Lord. 
Chief Justice allowed the plaintiff to call evidence, to show that he was: 
not the person who liad presented the cheque, and was not Carle or Carter. 
It was no part of the defence to the action that he was not Carle, nor did the 
learned counsel for the defendants seek at the trial to show that he (plaintiff). 
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was the person who had uttered the forged cheque. The learned counsel 
had indeed strenuously resisted the admission of the evidence, allowed to be 
gr for the plaintiff at the close of his case, as being wholly irrelevant.— 
r. Justice Grove, in giving judgment, said that no doubt the case was 
a very important one, not only to the parties, but to other banks who had 
forged cheques uttered, and wished to put the law into execution against 
the offenders. In his opinion, and in that of his learned brethren, there 
was no reasonable evidence for the jury of any absence of reasonable and 
probable cause for the imprisonment of the plaintiff. As to the malicious 
prosecution alleged by the plaintiff, there being no evidence of any 
malice on the part of the defendants, there had been no absence of 
reasonable and saa cause for the course taken by them in prosecuting 
him. He (the learned judge) thought it right to say, that the members 
of this court had all arrived independently at this same conclusion, and 
that there had been no yielding on the part of either himself or of either 
of his learned brethren, on any doubtful point, as to the main issues in the 
ease. At the trial there had been a miscarriage of justice, which, to a 
t extent, had been due to the fact that the parties had been led intoa 
alse issue—viz., whether Carle was guilty or not of having uttered the 
forged cheque. That was immaterial, and would not affect the question 
as to whether or not the defendants had acted with reasonable and 
probable cause. The Lord Chief Justice appeared to have asked the 
jury—(1) whether the defendants had taken proper and reasonable pains 
to have ascertained the true facts of the case ; and (2) whether they had 
had reasonable grounds for believing that it was Carle who had. committed the 
offence. The second question was totally immaterial, after the identifica- 
tion of the plaintiff by Mr. Mack. To the present moment he (the learned 
judge) should hesitate (as, indeed, Mr. Justice Lopes had said he also 
should) to say that Harrison and Carle were not one and the gd. gon if 
he were obliged to give an opinion on that question. There been a 
circumstance which, coupled with the identification by Mr. Mack, showed 
that the defendants had had reasonable and probable cause for prosecuting 
the plaintiff—his denial that his name was Harrison when he had been 
arrested ; his asking if all the notes given for the cheque had come into 
the bank, &c. This question—which he denied, th the defendants 
could not then have known of it—as to the notes having come in, was a 
natural one on the part of the man who wanted to know how a case of 
the kind stood against him, but seeing that nothing had been said to him 
at the time on the subject, the inquiry was one which it was very unlikely 
that a perfectly innocent person would have made. The police and one 
Levy had been set to work by the defendants to find the forger or utterer 
of the cheque, and their suspicions had fallen upon one Carle and a clerk 
named Crippen. Crippen had been seen to go to a house in Stamford- 
street, where the police found people living in the most disreputable 
manner, the plaintiff in adultery with his wife’s sister, and his wife in 
adultery with a bank clerk named Hill. Carle, too, was known to have 
lived at times with Crippen’s mother, and both Carle and the plaintiff had 
been known to have been at Ramsgate, though nobody had ever seen the 
two there or anywhere else at the same time, and Carle was also known to 
be at times living in the neighbourhood of ord-street. Then, again, 
the plaintiff had described by Mr. Mack, and in salient characteristics ; 
if Carle did exist as a separate person, he was so like the plaintiff that one 
of the witnesses relied _ to prove his (plaintiff's) alibi, could not say 
whether a photograph of the plaintiff shown to her was that of Carle or 
not. Assuming it to be the as the learned counsel for inti 
had contended, that Harrison had been arrested in the belief that he 
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Carle, he (the learned judge) failed wholly to see how that affected the 
question of reasonable and probable cause. With all the things which had 
been brought to the knowledge of the defendants, and which had all 
pointed in the same direction, could it be said that they had had acted 
without reasonable and probable cause ? They had consulted Mr. Poland, 
who had at first advised that the charge should be made against the 
plaintiff, and afterwards that though he would very likely be committed for 
trial, he would probably in the result be acquitted. Their having taken the 
step of consulting Mr. Poland was an important factor in the question of the 
bona fides of the defendants. In his (his lordship’s) opinion the defendants 
had been bound not to withdraw from the case until they knew that a 
conviction of the plaintiff would be wrong, or they believed that he would 
be acquitted of the charge. It had been said that they ought to have 
called witnesses to have proved the plaintiff's alibi, at the enquiry at the 
Guildhall police-court, but that was a most extravagant proposition. 
Judgment would now be entered for the defendants ; and he (his lord- 
ship) wished to add that if this decision were reversed by the Court of 
Appeal, this court was of opinion that there ought to be a new trial of 
the case, on the grounds both of misdirection and misreception of evidence. 
—Mr. Justice Manisty said, in concurring, that it was plain that the directors 
had only sought to do what they had believed to be their duty, and that it 
would be a lamentable thing if it were to be held that persons taking the 
same course under similar circumstances would be acting without reason- 
able and — cause in prosecuting, because the persons charged by 
them might not be found guilty. He, too, thought, after carefully reading 
through the judgment of the Lord Chief Justice, that there were very 
many grounds on which, if the defendants were not entitled to judgment, 
there ought to be a new trial of the case.—Mr. Justice Lopes, in also 
concurring, said that it had been suggested that at a certain period infor- 
mation had come to the knowledge of the defendants, which ought to have 
induced them to have withdrawn from the prosecution some days before 
they actually did so. That information was vague, indefinite, and con- 
tradictory, and was only of a character to have put them, as it had in fact 
done, upon further inquiry. In his opinion the defendants had acted in 
the matter honestly and honourably, and solely with a desire to see justice 
donein it. He, too, thought there were many grounds on which, had it been 
necessary, this court ought to have ordered a new trial of the case.—The 

. arguments in the case lasted the whole of one day last week and to-day, 
and judgment not having been delivered in it until half-past four, the court, 
at its termination, at once adjourned. 


March 19th. 


(Divisional Court, before Mr. Justice Matuzw and Mr. Justice 
A. L. Smirs.) 


DRINKWATER t, THE UNION BANK OF MANCHESTER. 
This case raised a question of some interest under the new-rules of pro- 
cedure as to how far they have dispensed with trial by jury or taken away 


tennr-o6 Se wen ieee t mode of trial in cases fitted for it. 
Before the recent new rules, the general rule was that the suitor had a right 


to trial by jury as a matter of course, and that a special order must be 
made to deprive him of it. The new rules, however (Order a 
reverse that rule, and provide in effect that (unless in particular classes 

cases excepted) in every cause or matter the mode of trial shall be by a 
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jadge witliout a jury, provided that a judge may at any time order it to’ 
tried with a jury, and by Order LVLI. this is applied to interpleader 
issues. The present was an interpleader issue, that is a dispute between a 
judgment creditor and a claimant of the debtor's s, where the ereditor 
and claimant were put to fight it out together. The bank had obtained a 
judgment for a debt, and on proceeding to levy execution were met by a 
claim on the part of the trustees of the debtor and his wife, under a 
marriage settlement. In the ordinary course, the usual order was made 
that it should be tried by a judge without a jury. But, on a summons for 
interrogatories, to be administered to the claimants, the counsel for the bank 
made strong charges of fraud, alleging (as he did to-day) that the debtor 
‘had “settled all he had—amounting to £50,000—upon his wife, on his 
marriage with her,’’ and then went to London and lived in affluence, setting 
up the settlement against any creditors who sued him, and doing so on this 
occasion ; and it was stated that the learned judge (Mr. Justice Field) 
dropped some expressions indicating that he was ‘somewhat impressed’ by 
these statements, upon which the claimants ‘under the settlement obtained 
an order from the master for the trial of the case by a jury, and Mr. Justice 
Denman, upon appeal to him, confirmed the order. The bank appealed from 
that decision —Mr. Justice Mathew said, in giving judgment, that prima 
facie the suitor had a right to have an important question of fact tried by a 
jury. The new: rules only provide, as mere matter of procedure, that, 
unless either party apply, the.trial shall be before a judge without a jury. 
It appears that in the present case the issue originally was to be tried in 
that way. But circumstances altered ; and it appeared that interrogatories 
were put imputing to the claimants gross fraud in the concoction of the 
settlement ; and on the discussion of these interrogatories at chambers, 
the most explicit charges of. frand were made, and-the counsel for the 
bank tells us, with pardonable pride, of the effect his rhetorical and inflam- 
matory language > mete to have produced on the mind of the judge with 
reference to the settlement. (A laugh.) The claimants, naturally enough, 
were alarmed at this, and were not disposed to acquiesce in it, and they made 
an application for the trial of the case by a jury, and Mr. Justice Denman, 
as he was bound to do, made the order. The counsel for the bank ‘had 
failed to satisfy the court that the order was wrong. On the contrary, it 
seemed just the very sort of case in which he ought to be enabled ‘to appear 
before a jury, and, animated as he was by extreme feelings of indignation 
about this settlement, have the opportunity of expressing those —— 
and of. satisfying: the. jury, if he-could, that his impressions were 
founded. The order, therefore, appeared to be right, and: the appeal must 
be dismissed with costs. Mr, Justice A. L. Smith concurred, observing that 
it was clear that a jury was the proper tribunal to try the case. 


THE LONDON AND COUNTY BANKING COMPANY AND OTHERS v. THE LONDON 
‘ AND RIVER PLATE BANK. 


This case had arisen out of the frauds of Warden, the secretary and 
are of the River Plate Bank, and one Waters, a stockbroker, 
for which they were tried and convicted at the Central Criminal Court. 
Warden had embarked in ion in shares, &c., with Waters, and had 
thus incutred enormous liabilities, to covar-which Warden had abstracted: 
securities deposited with» the bank and handed them to Waters, who 
pledged theni to stockbrokers, and then to conceal the fraud got them back 
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from time to time on the security of his-own cheques, to enable Warden to 
redeposit them in the bank at times.of audit, and so escape detection. At 
last, on the Ist of October, 1883, the crash came, the fraud was discovered, 
and they were tried and convicted, and sentenced to penal servitude. In 
the meantime, however, a great mare the securities had. come back to 
the River Plate Bank, and, among others, those now claimed in this action, 
The action was brought on the 30th of November in: that year by the 
London and County Banking Company (Limited) and a firm of 
Simons & Co., stockbrokers, against the River Plate Bank. Company, to 
recover the value of certain securities—that is, the London and County 
Banking Company claimed £4,000 Egyptian Unified Bonds, £2,000 Egyp- 
tian Government Preference Bonds, and 200 Pennsylvania Railway shares ; 
and Simons & Co. claimed £5,000 Egyptian Uni Bonds and 100 Penn- 
sylvania Railway shares, and they specifically identified 300 Pennsylvania 
2 bac and the ptian Government Preference shares by numbefs, but as 
to the. Egyptian Unified shares they were not so identified, and it was as to 
these that a difficulty had arisen as to identity, and it was sought by each 
‘party to get.over it—the defendants by asking for an order for jw 
and the plaintiffs by asking for an order for discovery of the defendants 
security books, which it was; expected would disclose the numbers. The 
.case for the plaintiffs was put thus—that they had been defrauded out of 
-the shares, and that they had been deposited fraudulently with the 
defendants, the River Plate Bank. The River Plate: Bank, on the other 
side, put, their case thus—that the shares were theirs and had been fraudu- 
lently taken from them and deposited with the plaintiffs, and had come 
back to the defendants, having been, as above stated, redeposited with the 
River Plate Bank, who, therefore, were simply holding their own. The 
first point, however, was to identify the Egyptian Unified shares, as to 
which the plaintiffs had not kept the numbers, the securities being done up 
in bundles or ls, and so handed backwards and forwards, and the 
particular numbers not having been taken. This raised a preliminary 
difficulty, which it was sought by the plaintiffs to get over by means of 
“ discovery,” and so inte tories had faa administered to the River Plate 
_ Bank, which were answ by their accountant, who said the numbers were 
not ascertained. Then the plaintiffs sought to get at the securities book, 
which it was thought w disclose the numbers of all the securities held 
by the River Plate Bank ; but to this.the River Plate Bank objected, as dis- 
closing the transactions of all their customers, and they insisted that the 
’ plaintiffs should in the first instance describe the shares they were seeking 
to recover ; to which the plaintiffs replied that this' was the very thi 
_ they could not do, as they had not now the shares in their. pokessate 
the River Plate Bank had them, and they alone could disclose the numbers ; 
_ to which, however, the River Plate Bank replied, that they did not know 
» what were the shares the plaintiffs | to,, -The plaintiffs, however 
» pointed their interrogatories more ifically to two icular packets of 
‘\-peetrities, “ ian Unified ” “New South Wales” shares, which 
: they had come into the coffers of ‘the River Plate Bank. 
re of skirmishing, as it was called, j f 
came -before Mr. FM. 
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deposited.} Granting that it would do so, how will that assist the 
plaintiffs in identifying those which were deposited with them, as they 
cannot give the numbers? [Mr. Justice Mathew : But they interrogate as 
to two particular bundles of securities, described, which your clients admit 
having been received by them, and of those surely you could give the 
numbers.] The interrogatories administered go far beyond that, and are 
too sweeping.—Mr. K. Francis, for the plaintiffs, said they believed the 
securities book would disclose the numbers, and they only desired the 
numbers as to those two bundles described, one a bundle of “ Egyptian 
Unified,” and the other a bundle of “New South Wales.” Of those the 
River Plate Bank must be able to give the numbers, and if not the 
accountant, at all events the securities clerk, who was examined at the 
Central Criminal Court and gave full particulars, and he ought to join in 
the affidavit in answer to our interrogatories—Mr Abrahams, in reply, on 
the part of the River Plate Bank, we are claiming to retain our own 
securities, which were stolen from us by our own secretary. Why should 
we be called upon for “discovery” to assist other parties in taking them 
from us ?—Mr. Justice Mathew: It is the old question, which of two 
innocent parties shall bear the loss ; melior est conditio possidentis, no 
doubt ; but it will not hurt you to give the numbers of the securities in 
the two parcels particularly referred to.—The court, in the result, came to 
the conclusion that this should be so, the other interrogatories being 
disallowed as too general, and the interrogatories to be pointed to the 
contents of those two parcels of securities.—Ordered accordingly. 


titieedi 
— 
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AGRA BANK, LIMITED. 


Report of the directors submitted to the proprietors at the fifty-first annual 
general meeting, held at the City Terminus Hotel, Cannon Street, on Tuesday, 
17th March, 1885. For the consideration and approval of the shareholders, 
the directors have, as required at this season, to before them the usual 
annual accounts of the bank. These, consisting of the balance-sheet made up 
on the 31st December last, and the profit and loss account of the past year, 
will afford them full information’as regards the financial condition of the bank, 
and also in respect to the result of its operations during the period in question. 
From the latter statement it will be seen that the net profits realized have 
amounted, less income tax, but subject to a deduction of £13,876, which the 
directors have considered it prudent to set aside, out of these profits, as a pro- 
vision for some contingent outstandings, to £74,897. 1s. 8d. This outturn, 
irrespective of the latter item, is a little less in amount than it was for the 
previous year, which is to be ascribed mainly to the depression which has 
characterised the condition of trade with the East during the greater portion of 
the year under review. Indian produce of almost every kind has for some time 
ranged at extremely low prices, and the natural consequence of this has been 
materially to restrict the extent of these im transactions, and prejudicially 
to affect the profits realized by those engaged in carrying them on. The business 
of the bank necessarily sympathises with that of its constituents so far as regards 
the amount of its operations, and this, combined with the foresight and care 
requisite when times are unfavourable, will sufficiently explain why on this 
occasion the profits have not shewn that improvement which under other cir- 
cumstances might have been looked for. From the statements attached to this 
; See cassanilecreah tea dee teat ler ane tal Gat clan ee CRT 
f brought forward from the year 1883, and less the amount set aside aa 
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above-mentioned, will be £73,319. 10s, 7¢., which the directors recommend 
should be appropriated as follows :—Intermediate dividend already paid on Ist 
October, 1884, of income tax, at the rate of 5 per cent. per annum, £26,000 ; 
further dividend to be paid on lst April, 1885, free of income tax, at the rate of 
6 per cent. per annum, £30,000; transfer to reserve fund, which will then stand 
at £220,000, £10,000 ; leaving ‘palance to be carried forward to credit of the 
present year, £8, 319. 108. 7d. — £73,319. 10s. 7d. With reference to the fore- 
going recommendation, the directors would have been gratified if in addition to the 
usual declaration of dividend, at this time, at the rate of 6 per cent. per annum, 
and including the ad interim "dividend _previously declared, making an average 
annual return of 5} per cent., free of income tax, they had seen their way to 
propose a larger contribution than £10,000 to the reserve fund. Under all the 
circumstances and difficulties, however, attendant upon banking business during 
the past year, they cannot regard the result as unsatisfactory, in which they 
trust the shareholders will concur. The directors have to announce, that in 
accordance with the 65th clause of the articles of association, they have elected 
Mr. E. E. Dyson, a qualified shareholder, and one of its warmest supporters 
from the date of the bank's present constitution, a member of the board, but whose 
election will be ~~ to the confirmation of the shareholders at the ensuing 
eral meeting ag at = same time to report the retirement of Mr. 
. G. Watson from In accordance with the 62nd clause of the 
articles of association, the tollo following directors retire from the board, vis., the 
Right Hon. the Earl of Carnwath, and Mr. W. L. Watson, but, being. eligible, 
offer themselves for re-election. The auditors, Edwin H. Galsworthy, Esq., and 
Major-General J. T. Boileau, F.R.S., whose term of office has expired, likewise 
offer themselves for re-election. 


Balance-sheet, 31st December, 1884. 


Dr. LIABILITIES, 
Capital—amount paid-up . - $1,000,000 0 
Reserve fund—amount Pt this fund on Sist “December. 

1883, £210,000 ; increase now proposed by transfer from 

the year’s profits, £10,000 . 220,000 0 

posits—current accounts, £1 126,770 188, 6d.; . fixed de- 

castle, £2, 279, 981. 48. 11d. ° - $8,406,761 18 
Ex pay able, including credits issued . 731,580 19 
Profit and loss—balance bro t forward from 3st 

December, 1883, £12,298. 8s. 1ld.; net profit of 1884, 

£76,678. 19s. 6a. 5 ess income tax, £1,781. 178. 10d.), 

£74,897. 1s. 84.—£87,196. 108. 7d. ; appropriated to 

cover doubtful outstandings, £13,876. —873, 319. 10s. 74. ; 

added to reserve fund, £10,000 ‘ ‘ : ‘ 63,319 10 7 





£5,421,652 8 0 
————s 
ASSETS. 
Gs Ree Sy ee . £430,074 10 9 
ouse pro} . . ° . 168,500 0 0 
Investments — Government securities, consols, ‘ 
£112,045 6s. 2d.; Indian, £549,624. Os. Od. ; ; i 
£82, 678. 4s. Td. ; ” Metropolitan stock, £52,590. 12s. 6d. ; 
railway debentures and —, tock, £18,942. 16s.— 
$15,880. 19s. 5d. ; general : pmomree Ad discounts, loans, 
credits, and other advances, $2,786,857. 15s.5d. . . - 8,602,738 14 10 
Ex bills receivable, including security for credits © 
issued, $1,022,786. 9s. 2d. ; amount current in 
operations, &c., £197,552. 13s, 34. ° ‘ . - 1,220,339 2 6 





£5,421,652 8 0 
— 
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Profit,and Loss Account, 31st December, 1884. ° 


Dr. ) 
Dividend — intermediate half-yearly dividend, paid Ist 
October, 1884, free, of income tax, at 5. per cent. per 
annum, £25,000; ditto—recommended to be declared in 
full, of the year 1884, being at the rate of 6 per cent. 
. per annum, for six months, free of income tax, £30,000 . £66,000 0.0 
oo wo Ns en tome = to be transferred to 
it of this fund out o: ae mt © ° 10,000 0 0 
Balance carried forward .. . +» «© 8 © « , 8,819 10 7 


$73,319 10.7 


Cr. ‘ 
Balance brought forward from 31st December, 1883 . .« £12,298 8 11 
Profits—amount realized during the year 1884, provision 
having been made for bad and doubtful debts, as below, 
£254,444. 1s.. 7d.; deduct interest allowed on cutrent 
accounts and fixed deposits, £114,877. lls. 4d. ; expendi- 
ture for management, &c., and income tax, £64,669. 8s. 7d, 
—179,546.,19s. 1ld.; net profits, £74,897. ls. 8d. ; less. . 
set aside to provide for doubtful outstandings, £13,876 . 61,021 1 8 


“$78,819 10 7 
A. J. Vernon, Accountant...» 
W. L. Warsow. ‘ 
E. E. Dyson, *} Directors. 


‘We have compared the above statements with the bank’s books and securities 


have found the same.to be in accordance therewith. 
Epwm H. Gatsworrny; ) ,\-, 
: , ’ : ; ‘J.T. Bornzav, , } Apditors, 
25th February, 1885. © Re peta Meant Weiies e YB 8 
} The chairman (Mr. J. Thompson) in moving the adoption of the — (taken 
what 


fait the bead offied, and with the certified returns from the sevéral branches, and 


as read), said the accounts before the meeting were not altogether at one 
time the directors had reason to expect, but the past year was not free from 
incidents and changes which had an important bearing on their: business, depen- 
dent as it must be on the money market, on: credit, and on the condition and 
volume of trade. The working of the first, half-year was in all respects satisfac- 
tory, and if the second half had been equally so, the outturn of the year would 
have been favourable. But they had not much reason to — seeing that 
they were in a position to declare their usual dividend, and after providing for 
all doubtful liabilities to the bank, to make a substantial contribution to the 
reserve fund, raising it to £220,000... In the eye dary of the year the Eastern 
trade, if not brisk and actjve, was sufficient ta absorb the money available for 
carrying it on, and the effect of, that was to support the exchanges and to furnish 
favourable opportunities for the profitable and legitimate investment of their 
funds. The state of things,: however, subsequently changed, the: supply of 
money became greatly in excess of the requirements of trade, and the uence 
was un almost continuous fall in the exchanges, until they reached, with one 
exception, the lowest figure ever known, viz., ls.63¢. How long that state of 
t).ings would continue no one could say ; but as regarded tea, India and China 
had the great advantage of abundant and cheap labour. As regarded the balance. 
sheet. the current and fixed deposits amounted to £3,406,750, as against £3,455,937 
in the previous year, showing 4 dimjnution of £49,187. The reduction in fixed 
deposits was, £229,000, while there was an increase in the current accounts of 
$179,885. The diminution in the fixed deposits was almost confined to one 
Jocality, and mainly owing to a great calamity which occurred last year in con- 





nection with Indian banking, and which ved many.persons of their means 
of living. The advances to customers of pp showed a reduction of about 
£267,000, this contraction of business having been th t prudent with reference 
to the unsatisfactory state of affairs in some of the where their business 
‘was carried on, and especially in consequence of the political differences con~ 
nected with China.. The gross profit on the working of the bank, after 
setting aside £13,870 for doubtful debts, gave a return of about 5} per cent., as 
against 53 per cent. in the previous year. Their working fund cost them 3} 
cent., as against 3}, which was a change in the right direction. Their business 
ing conducted on sound and legitimate principles, he felt sure that it would 
gradually increase in eee. ne .that.the bank would: more ‘and moré 
occupy & position of usefu in the field it occupied. Mr. W. Duncan (a 
director) having seconded the motion,.after a short discussion it was agreed to. 
The retiring directors were afterwards re-elected, and the nomination of Mr. 
E. E; Dyson by the board was confirmed ; thé proceedings terminating with a 
vote of thanks to the directors, 


ANGLO-CALIFORNIAN BANK, LIMITED. 


Report ted to the shareholders at the twelfth ordinary Annual meeting, 
held at the Cannon Street Hotel, London, oh Wednesday, thé 25th March, 1885. 

"The directors beg to submit the statement of accounts for the year ended 31st 
December, 1884. e gross profits, after making full provision for bad and 
doubtful debts, are £48,567. 14s. 2¢.. Allowing for all charges at San Francisco 
and London, there remains £17,720, 9s. 6d. as the net profit for the year. 
Adding to this £3,130,0s. 7d. brought forward from la8t year, the sum of 
£20,850. 10s. 1d, is available for cs sm An interim dividend of eight 
shillings per share was paid in September and the directors now —— a divi- 

of income 

tax, and carrying £2,192. 2s. 9d. to profit and loss new account. These results are 
not so favourable as in previous-years,' owing to the many disturbing influences 
in business generally in, California during the past;twelve-months, but which the 
directors hope are now gradyually disappearing. The, directors desire to express 
their regret at the death of their colleague and managing director, Mr, J. Sington, 
who: entered the bank’s service at its commencement of business, and was 
zealously devoted to its interests. Pursuant to the articles of association, Messrs. 
W..R. Schofield and J. Sebag retire from the board, but being eligible, offer 
themselves for re-election. 
Dey _Balance-sheet, 31st December, 1884. Ae e, 
Capital—authorisell 593970 Shares of £20 each, £1,199,400;° ‘°° 
* 600 deferred ‘shares of £1 each, £600—£1,200,000—sub- 

scribed 29,970 sharcs, with £H-ealled-up, -£299,700 ; 600 

deferred shares, £600 ‘ . . é . . - £300,300 0 
Reserve fund... .-n-  -0-- yp 09h ee ys ns th: orem eee 8 
Bills payable, current, ‘depdsit; and other accounts’ °°: . 1, 150,360° 10 
Profit &loss—balanceas per statement below, £20,850. 10s, 1d.; ae 

deduct—interim dividend of 8s, per share paid September 

We OE, SUE UOS 40 i rade) ANS. enteral 


dend of four shillings per share. making ee cent, per. annam, 


8,862 10 1 
£1537,523 0 6 
—_a- 

Liabilities on bills discounted not yet run off; £18,608 15s, 7d. 





er. 
Cash at rs and in hand i ‘ ‘ js . £221,801 12 


papa and and in transitu . . ‘4 M ‘ 7 168,105 4 


ills receivable, current, and other accounts , . .. + 1,124,796 9 
Bank buildings and furniture in San Francisco. ‘Bago 21,819 14 


£1,537,523° 0 


VI woe 
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Profit and Loss Account for the year ended 31st December, 1884. 


Current expenses at head office and San Francisco, including 

directors’ remuneration 4 ‘ é . 3 é F 30,847 4 8 
Balance, being net profit for the year, including balance of 

£3,130. 0s. 7d. brought forward Fen last year . . ~ +> 20,860 10 1 


£51,697 14.9 
re ee 
Cr 


Balance Sist December, 18838 . . . . . . £3,130 07 
Gross profits for the year, after making provision for bad and 
doubtful debts, as estimated by the San Francisco managers 48,567 14 2 


£51,697 14 9 

ee 
W. F. Scuotrretp = é 
E. H. Lusuineton } Directors. \ 


We have examined the statements of accounts transmitted from San Francisco, 
the correctness of which is certified by the local auditors, also the books and 
accounts kept ut the head office in London, and find the above balance sheet and 
profit and loss account correctly drawn up in accordance therewith; and we are 
of opinion that they contain the particulars required by the articles of associa- 
tion, and exhibit a true and correct view of the state of the company’s affairs, 
The profit of the San Francisco branch has been taken af the current exchange 
at the date at which the accounts were closed. 


TvurevanD, Younes & Co. itors 
27th February, 1885. Bensamin. Kiscu, } a 


Dr. APPROPRIATION. z 


Interim dividend, 8s. per share, 29,970 shares > . . 
Proposed dividend, 4s. per share . ‘ ‘ . . . 
Dividend on deferred shares, as per articles of association . 
Profit and loss new account . ° : ° : ° . 


£11,988 


Cr. 
Amount in hand as per profit and loss account 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


Rerort of directors presented to the shareholders at the thirteenth annual 
ordinary general meeting held at the company’s office, 2, Bishopsgate Street 
Within, E.C., on Wednesday, 25th February, 1885. 
The directors beg to present to the shareholders the thirteenth annual report, 
balance-sheet, and profit and loss account for the year ending 3lst December 
last, showing, atter providing for bad and doubtful debts, and —s 
£4,728. 5s. 7d. brought forward from last account, a gross profit o 
£50,321. 6s. 5d. After deducting current expenses and rebate, and providing 
for bank premises redemption fund and income tax, there remains a3 net profit 
$33,638. 14s. From this sum £10,500 have been paid as interim dividend, 
leaving £23,038. 14s., which the directors propose to apply as follows:— 
$10,500 to payment of a dividend of 3s. 6¢. per share; £4,500 to payment of 
a bonus of 1s. 6d, per share (making the total distribution for the year a 
little over 6 per cent. per annum) ; £5,000 to reserve fund ; £3,038 14s. to profit 
and loss new account—£23,038. 14s. ‘The directors retiring by rotation are 
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A. P. Petrocochino, Esq., and D. 8. Schilizzi Esq,, who, 
ves for re-election. The auditors, James Dickson, Eeq., and 
Glegg, Esq., also retire, and offer themselves for re-appointment. 
af _ Balance-sheet, 31st December, 1884. 
Capital—60,000 shares of £7 each, fully paid 
Reserve fund . ° ° A . ° ° ° 


Profit and*loss, £34,636. 11s. ; deduct interim dividend paid 
to 30th June, 1884, £10,500 . é any es. 


£667,699 12 6 
2,782,617 7 11 
270,287 7 9 
35,407 12 1 
183,768 12 8 
426,370. 0 8 


£4,316,060 18 7 
———— 





Profit and Loss for the year ending 31st December, 1884. 


Dr. 
Bank premises redemption fund hc Bie Ben tte Sout £350 0 0 
Incom: 


e tax ° ° e . ° ° ° ° . 
Dividend 3s. 6d. per share, paid to 30th June, 1884, equal 
to 5 per cent. annum, £10,500; dividend 3s. 6d. per 
share to 31st ber, 1884, equal to 5 per cent. per 
annum, £10,500; bonus of 1s. 6d. per share, 
total distribution for the year 8s. 6d. per share, £4,500 ; 
reserve fund, £5,000; profit and loss new account, 
£3,038. 14s. . Re - ahi niche Cobia nh Wen dekcak 


747.17 0 


Cr. 
Balance brought forward from last account Aer tne 4 
Gross profits, £45,598. 0s. 10d.; less expenses, including 
salaries, directors’ fees, rent, rates and taxes, and miscel- 
laneous £13,316. 14s. 1d.; rebate, £2,368. 
le. 44.—£l1 684 15s. 6d. . . . . . e 


Audited and found correct, 
James Drcxsoy, 
London, 11th February, 1885. Jauns Girao, >} Anditors. 
The chairman (Michael Zarifi, Esq.) said: Gentlemen—It is again with 
of moving dia anager. 
ve : 
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observations which may be necessary. Allow me first, however, gentlemen, to 
express to you the satisfaction we feel that notwithstanding the general stagna- 
tion in business during the past year, and particularly in business with the 
different parts of the East, we are enabled to place before you results which you 
will, I hope, consider very satisfactory (hear, hear) ; and that we can assure 
you at the same time that your bank continues in a most satisfactory and sound 
condition in every respect (hear, hear). The dividend we propose to pay might 
perhaps appear not altogether adequate with the bank rateof 5 per cent. with 
which our year closed, but it should be borne in mind that the bank rate up to 
the end of last October averaged between 2 and 24 per cent. I will now refer 
to the items of our balance-sheet. I begin with the debit side. The capital 
account remains as before, £420,000. Our reserve fund we propose to increase 
this year by £5,000, and then it will be, with your appoval, £80,000 (hear, hear). 
The deposits, loans, &c., £3,147,408, are about £550,000 less than in the pre- 
vious year, but, as you will see from the credit side, the bills receivable and 
foreign bills are also about that amount less; which shows that on the 31st 
December last we had less bills in hand, and I may add that all the bills since 
the 3lst December have nearly run off. In current accounts and acceptances 
you see here some innovations. We thought it better to put separately those 
amounts and show exactly what were the acceptances of the bank on the 31st 
December (hear, hear), They are less than the year before, but still, as you 
see from the credit side, all those acceptances are well covered by security. Of 
the bank premises redemption fund I have nothing to say; and the same of 
rebate. Then we come to the credit side. The cash and loans for short periods 
are nearly the same as in the previous year. The bills receivable I have men- 
tioned. As to Indian Government and Colonial stocks and other securities, the 
item shows an increase of about £43,000. We have investments more than in 
the previous year, and good investments. The bank premises, £35,000, remain 
the same. I pass now to the profit and loss account. Our net profits this year, 
as you see from the report, are £33,538 14s. I think bg Aone nearly the same 
as last year, Out of that we have paid, last’ June, £10,500. We propose now with 
the balance of about £23,000, to pay another £10,400 to complete the 5 per 
cent. per annum dividend, and to pay a bonus of £5,000 in order to make 
8s. 6d. per share for distribution for the whole year, That is something over 
6 per cent. (hear, hear). We put to the reserve £4,500, and we carry the 
balance of £3,038 to profit and loss new account. I trust that this will meet 
with your approval (hear, hear). I don’t think I have anything more to say to 
you, gentlemen, except to express a hope that we may witness during this year 
a revival in trade generally, and in banking business, and that it may be our 
pleasant duty at our next meeting to present to you still more satisfactory 
results than those we have presented to you to-day (cheers). Before I move 
the adoption of the report and accounts, if any gentleman wishes to put any 
uestion, I shall be ready to answer it (hear, hear). The resolution was put to 
e vote and carried unanimously. The chairman then moved—‘‘ ta 
dividend for the half-year ending 31st December last, at the rate of 5 cent. 
per annum, or 3s. 6d. per share, and a bonus of 1s, 6d. per share, free of income 
tax, be hereby declared.”” The motion was’ put and carried, and the retiri 
directors and auditors having been re-elected, the meeting closed with the 
votes of thanks, 


AUSTRALIAN JOINT STOCK BANK. 


Srxry-rourtH report presented to the shareholders at the half-yearly general 
meeting, held at Sydney, on Thursday, 22nd January, 1885. 

The directors have pleasure in wince report for the pera ended 
3ist December, 1884. The accounts have examined and ified by the 
auditors. The net profits for the half-year, after deducting rebate on bills, 
interest on fixed deposits, —_ all charges at head office and 93 branches, and 
making ample provision for all bad and doubtful debts, amount to £40,876. 68, 94., 
to which has to be added the balance of undivided profits from 30th June, 
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Australian Joint Stock Bank. 


1884, £6,633. 13s., Tice, “ar for distribution, 47,509. > 9d., to be 
appropriated as follows :—Reserve fund, £10,000 ; [Lergnome the rate of 10 
per cent. per annum, £25,000; bonus of 2s. per share, eal to 3 er per: conk, 
per annum, £6,250—41 ,250, leaving a balance to 
£6,259, 198. 9d. Since ‘last meeting the proprietors have lost the me 
services of Mr. Edward Lord, chairman of the bank for the last eight years, 
whose services on the board of management extended over 16 and the 
directors record his death with unfeigned regret. Mr. Rundle, the senior 
director, has been elected chairman of the bank, and Mr. Thomas Littlejohn was 
elected to fill the vacancy in place of Mr. Lord, at a special meeting of the 
on the 10th ultimo. Three directors retire at this meeting, two of 
eligible for re-election. The retiring directors are the Hon. J. B. 
Rundle, Esq., M.L.C., Walter Friend, and G. Neville Griffiths, Esqrs. Messrs. 
Rundle and Griffiths, with William B. Walford, Esq., have given notice that 
they are candidates for election as members of the board. auditors will 
have to be elected for the ensuing year, in place of Messrs. Chas. H. Miles and 
Louis Phillips, the last named having been appointed by the board in accordance 
with clause 102 of the deed of settlement, to fill ‘the vacancy caused by the 
resignation of Mr. Albert A. Smith, during the past half-year. ts the 
half-year branches of the bank have been opened at Blaney, Clarence Town, 
Eden, Frederickton, Parramatta North, and Tamworth, in New South Wales. 


Balance-sheet, 31st December, 1884. 


Dr. 
Capital paid up, £500,000; reserve fund, ease 000; aay 

and loss, 58,14916s.3d. . . , $788,149 15 
Note circulation % ; " x 382,769 0 
Bills in cireulation and other + liabilities A ° P ° 650,995 10 
Deposits . ‘i . . 6,112,488 17 


$6,834,408 3 





Or. 
Coin and bulli ‘i 
Oash balances i, notes of other banks i 
arrenmneess securities ‘ ‘ n 


pals unted, and other debts ‘due to the bank 





Dr. 
Rebate on current bills . é e 10,639 16 


* Reserve fund P * 10,000 0 


Dividend at rate of 10 per cent: per annum. ° 26,000 0 
Bonus of 2s. per share on 62,600 shares, equal to 2} per 

cent. per ann ‘ 6,250 0 
Salencl cuishad Serwend to the next hall-y ° ° ‘ 6,259 19 


£58,149 16 





6,683 18 
61,516 2° 


$58,149 16 3 
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Cr. 
Balance, 30th June, 1884 . 230,000 0 0 
Amount from profitandloss . . 10,000 0 0 


$240,000 0 0 
RRSP ENGR ATSC 
Cuas. H. Myzzs. . 
Louts Parnures, : } Auditors. 
J. B. Runptz, Chairman. 


Francis Apams, General Manager. 


MINUTES OF PROCEEDINGS. 
was adopted and ordered to be printed and circulated among the 
Se. The Hon. J. B. Rundle, Esq., M.L.C., G. Neville Griffiths, a 
~L.A., William B, Walford, Esq., were elected diréctors. Charles H. 
is Phillips, Esqrs., were elected auditors for the ensuing year. 
was given to the directors, general manager, and officers of the 
ir unremitting attention to, and successful management of, the 


bank during the past wags eat per 


BANK OF BRITISH COLUMBIA. 


Rezrort of the directors to the proprietors at the general meeting held at the 
City Terminus Hotel, Cannon Strect, on Tuesday, 3rd March, 18865. 

e directors, in submitting to the shareholders the statement of accounts for the 
half-year ended 31st-December last, have to report that after paying all charges 
and deducting rebate of interest on bills not due, and making provision for bad 
and doubtful debts, the balance at the credit of profit and loss account at that 
date was £23,544. 5s. 3d., which they propose to appropriate as follows, viz. :— 
£17,300 in payment of a dividend at the rate of 6 per cent. annum, and 
bonus of 2 per cent. (freé of income tax) ; a to the reserve fund, 
apy fos 5s. 3d. to be carried forward. —— directors are Mr. 
H. E. and Mr. James Anderson, who, being eligible, offer themselves 
for re-election. The shareholders will have to eleet auditors for the ensuing 
year, and Mr. Robertson and Mr. Gibbes-offer-themselves for re-election. 
Statement of Liabilities and Assets at Head Office and Branches, 31st December, 1884. 

a LIABILITIES. ‘ 

° ° ° ‘ - . . £346,000 0 0 

eee ee 60,000 0 0 

Notes in circulation, £158,688. 0s. 10d., ; current accounts : 

and deposits, 571,839. 0s. 4d¢.; bills Le Seg 
$192,886. Ills. ._10d.; other current liabilities, 

£14,461, lle. 84... ote te . swig 937,865 4 8 

of profit and loss account on 31st December, 1884 23,544 5 3 

$1,367,409 9 11 





Cr. ASSETS. 
ie at branches, £174,269. 19s. 1d.; cash at bankers, 
$14,954, 2s. 2d.; gold bars and gold dust, £823. 3s. 8d. 190,047 4 11 
cent. consols, £25,414. 1s. 3d.; India four per 
cent. stock, £26,343. l§s. .. . . j . . 51,757 16 
receivabl ¢ ‘ " ‘ 4 299,354 12 
770,586 6 
25,688 17 
29,974 13 


£1,367,409 9 11 


oom Pp oO 








Bank of British Columbia. 


Profit and Loss Account, 31st December, 1884. 
Charge to 31st December, 1884, including rent, salaries, 
other expenses at head office and branches, 
£8,837. 4s, 10d. ; state taxes, £1,092. 15s.8¢. . . 9,930 0 6 
Amount written off furniture account 9 . : ° 105.19 1 
Directors’ fees . : ‘ ° ‘ : . ° 9 800 0 0 
Balance at date pro} to be dealt with as follows, viz. :— 
Dividend (42nd) or the last half-year at the rate of 6 per 
cent. per annum, £10,380; bonus of 2 per cent., £6,920 ; 
reserve fund, £5,000 ; to be enrried to profit and loss new 
account, £1, 244, 5s. 3d. * ° 7 23,644 65 3 





£34,380 4 10 


Or. ————— 
By amount brought from last aecount. ° : 4,008 19 6 
Profit for six months ended 31st December, ‘1884, after 

deducting income tax and rebate on billsnotdue . . 30,371 6 6 





__ £34,380 410 


We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
find the same to be correct. 


J. R. Rossrrson y 
Wyrnpram Grozzs, } Auditors. 


m7 Hveuszs, General Manager. 
A. M. Forsrrs, Accountant. 
Perth wee al 
" "Director 


James ANDERSON, 


Jn moving Se stapticn of the report, which was taken as read, the Chair- 
man (Mr. Robert Gillespie), congratulated the meeting on the success of the 
last half-year, resulting in a net profit larger than that of the two 
Shisied thine. 6 peek At cee taeatoe oe lee Gael 
obtained during a grea’ ression in business 
rates of money, Bae eS S debksae in tha Vales, of ones 
export. This condition of ec had necessitated much caution, and 
naturally led to a restriction of their business, more especially in the 
trade, in which it was found desirable to limit advances within what was 
considered safe market values. He believed, however, that that had been done 
without friction or trouble to their customers, and that ‘he fullest consideration 
had been extended to them. With the amount now to be added, the reserve 
fund would be increased to £65,000. the ates, Sree mane ae 
increase, and the current and deposit accounts were decidedl ee 
profit and loss account ted a net profit of £23,644, against £22 

period o: ag cag £19,388 in the half-year 

of the bank seemed 
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BANK OF ENGLAND. 


A GEwenat court of the Governor and Company was held on Thursday, 
March 12th, in the bank parlour, Mr. J. 8. Gilliat, the Governor, in the chair, 
The secretary (Mr. Hammond Chubb) having read the minutes of the last court, 
the Governor said that the net profits for the half-year ended the 28th ult. had 
been £710,857, making the amount of the ‘‘rest’’ on that day £3,742,923, and 
that, after providing a dividend of 5 per cent., the ‘‘rest” would be £3,015,273. 
The court of directors, therefore, proposed that a half-year’s dividend of interest 
and profit be made on the 7th proximo of 5 per cent., without deduction on 
account of income tax.—Mr. Botley (a proprietor) seconded the motion. He 
thought they might congratulate themselves on the dividend, especially in view 
of the present state of agriculture, and the depressed condition of trade and 
commerce generally. As on a former occasion he wished to commend the action 
of the directors in prosecuting to conviction those who had been guilty of 
forgery. He wished that every bank and commercial establishment would act 
in a similar manner, for it was the only way in which to ie a stop to fraud, 
Bankers generally advised their customers to take care of their cheque books. 
He also thought that when a cheque was drawn the drawer should write his 
name legibly, as one of the judges had recently suggested; and he might state 
that, as another protection inst fraud, it was his own custom to write 
*‘under £10” or “under £100,” and so on, when he drew cheques for less than 
these amounts.—Mr. J. Jones acquiesced in the satisfaction which had been 
pr are with regard to the dividend. He thought the bank was not much 
affected by the agricultural distress. He once suggested that the directors 
should lend money on farms, but they did not act on that. As to the state of 
commerce, he thought it would be a great comfort if they could now hear, 
‘* with the very Senate of Commerce before them,’’ what y was the cause of 
the distress which prevailed. In some quarters it was attributed to the harvest, 
in others to the silver question, to bad government, or to over-production. The 
directors had been very energetic in connexion with the conversion scheme of 
the Government, and he received some half-dozen intimations from them 
telling him that he could convert his holding from 3 per cent. to 24 per cent. 
He wished to know whether the bank was paid for these services by the Govern- 
ment, For his own he thought it was very shabby for the present 
roca panes e burdens of a future generation by escaping a present 
en. If it were ever intended to pay off the National Debt, the Government 
er he contended, did a great injustice to those who would come after us. 
wished to know whether the bank charged the Government a lump sum for 
all the work they did for them, or so much per million, and if per million, as 
they had increased their capital, did they now receive more? He saw that in 
the year they had paid over to the Government £2,000,000 for unclaimed 
dividends, and he desired to know how long these dividends remained with the 
bank. He would like to know whether they had a similar arrangement with 
‘corporations to pay over to them unclaimed dividends.—Thé Governor, in reply, 

stated that Mr. Jones read and thought a great deal, and was, no doubt, as 
able as any of the directors to make up his mind as to the reason of the existing 
depression. He was sure Mr. Jones would forgive him for not detaining the 
i ing into the merits of the conversion scheme. As to the 


motion, which was unanimously agreed 

dividend exceeded the last distribution it would have to be confirmed 
hearbea aa. Randy acerg phen 17th inst. 

paid for the half-year ended August 31 was 4} per cent., while 


“paid f bad aber J A the motion of Mr. J vote of- 
teegin Wes peed to Geverser, tal tas wailing en Sea 
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BANK OF VICTORIA. 


Report of the directors presented were etors at * ae yearly general 
meeting: held at Melbourne, on Tuesday, 3rd February, 1886. - 
The board of management beg leave to submit their sixty-fourth report 

to the proprietors of the bank stock, together with the balance-sheet 
the half-year, duly certified by the auditors. Balance of undivided 
on 30th June, 1884, £16, $68. 6s. 7d.; net profits for the past oe: 
$27,991. 5s. 34.— £44, 859. lle. 10d. ; which the directors propose to apportion 
as follows :—To dividend at 10 per cent. per annum, £25,000; reserve fund, 
£10,000—£35,000 ; leaving £9,859. 11s. 10d. balance carried forward, ~——e 
the past half-year agencies have been opened at Heyfield, North Carlton, 
Yarram Yarram. 
_ Aggregate balance-sheet, 31st December, 1884. 
Proprietors’ capital . 3 ¥ i é - * . £500,000 0 
Notes in circulation z ‘ Z , = s ‘ ‘ 259,131 0 
Bills in circulation . é 163,964 17 
Deposits (including interest accrued) and other monies 

payable on re and rebate on ie current . . 4,628,641 14 
Due to other banks : 
Reserve 


44,859 11 10 
£5,899,048 10 3 
—_= 





‘ y ; £908,823 7 3 
Government securities 3 é : ¢ ¢ 91,616 12 3 
Due from other banks 3 ‘ 38,360 7 6 
Bills receivable and other advances . 3 4,628,034 4 5 
Bank premises . é " 3 i 232,213 18 10 


£5,899,048 10 3 
[aa 





PROFIT AND LOSS, 
Dr 


To current weitilienaih -seven (5 hee 

with seven () 8 sub-branches sans ait $35,210 5 1 
Bank note tax ah ig at pieces A Sag ae ; 2,421 9 9 
Balance 


ge edt gow saidifhe 44,859 11 10 


—_— 


£82,491 6 8 
£16,868 6 7 


65,623 0 1 
£82,491 6 8 


ed 

Dividend at fon (10) per cont, per annum . $25,000 0 0 
Reserve fund . ‘ 10,000 0 0 
Seleaes Geonled cil . eo 9,859 11 10 


£44,859 11 10 
ae 





City Bank, Sydney. 


£44,859 11 10 


—___ _______ 


£125,000 0 0 
—— == 


Or. 
Balance from 30th June, 1884 _ . ‘ : 5 A - £115,000 0 0 
Transfer from profitandloss . -. . - . - 10,000 0 0 


£125,000 0 0 
eel 


We hereby certify that we have examined the accounts of the Bank of Victoria 
for the half-year ending 3lst December, 1884, and that we have counted the 
cash balance, and examined the bills and other securities held at the head office, 
and compared the returns of the branches with the above balance-sheet, and 
found the same to be correct. , “ 

Certified before me at Melbourne this 23rd day of January, 1886. 


C. R. Buacxszr, J.P. 


J. Cuatrretp TY Er, 
Joun C. Luoyn, , } Auditors. 


The foregoing report having been read to the meeting, it was moved by the 
chairman, and seconded by E. W. Kelly, Esq., M.D., ‘‘That the re and 
balance-sheet now read be adopted.” Carried unanimously. It was moved by 
John Carson, Esq., J.P., and seconded by W. H. Hull, Esq., ‘* That the thanks 
of the meeting be presented to the board of management and officers for their 
services during the past half-year.” Oarried unanimously, 


Wx. Muvpait, Manager. 


CITY BANK, SYDNEY. 


Rerorr of the board of directors to the proprietors at the forty-second half- 
yearly general meeting held at,Sydney, on Friday, 16th January, 1885. 

The balance-sheet of the assets and liabilities of the bank on the 31st December 
last, with the usual statements shewing the results of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net profits, 
after eis aan on current bills, interest on fixed deposits, providing for 

debts, defraying all expenses of management, and bonus, to 
officers, amount to £19,228. 2s. 10d., to which is to be added balance from last 
half-year, £6,391. 98. 6d., making available for distribution £25,619, 12s. 4d. 
which the directors recommend for appropriation as follows, viz. :—To di idend 
at the rate of 12} per cent. per annum, £15,000 ; reserve fund, £2,500 ; balance 
to next half-year, £8,119. 12s. 4d.3 total, £25,619. 12s. 4d. A branch of the 

” I half-year at Armidale. As the existi 
Act of Incorporation expires on February next, the directors have obtained 
from the Legislature a renewal of the Act for a further period of twenty-one 
years. It devolves upon the t meeting to elect two directors: in the room 
of John Lyons, Esq., and Ro Wisdom. -» Who retire in accordance with 
the deed of settlement, ‘and “bei igible for fe-election, have given the 
be aps pager Sey dat idates for the vacant seats. It is also the duty 

meeting to elect an auditor in the of W. OC. W. Bartels, Esq., whose 

term of office expires by effluxion of time, and who is not eligible for 





City Bank, Sydney. 409 


‘os Liabilities and Assets at 31st December, 1884. 
Capital paid “ap = : ; 2 ; * yess $240,000 0 
Reserve fund . : ‘ ; s 102,500 0 
Notes in circulation . P j pe ; 58,424 0 
Deposits and other liabilities $ x - 1,874,769 12 
Profit and loss. 3 get og 28,698 12 





$1,804,392 6 


Coin an buon on hand, £176 145. 9s. 0d. ; mecenta in 


£87,683. 7s. 8d > $268,828 16 8 
Bills discounted and other debts due to the bank é : 1,610,699 17 6 
Bank premisesand furniture . . . ott ay 29,863 11 1 





$1,804,392 5 2 
Saas 


Dr. PROFIT AND LOSS. 
Rebate on bills discounted current at 31st December, 1884 . £3,079 0 
Dividend for half-year at the rate of 12} Pe ee 
Transferred to reserve fund . 
Balance of undivided profits carried to next half- “year . 





Cr. 
Balance of undivided profits at 30th June, 1884 . £6,391 9 6 
Profits for half-year ended 31st December, 1884 . 22,307 2 11 





£28,698 12 6 


* Dr. RESERVE FUND. 
eran each aretemmeancen: 1884 . . . . « ‘$106,000 0 0 


Balenoe at 30¢h June, 1884 . . P ° ° . . £102,500 0 0 
Transferred from profitand loss. . . lng 2,500 0.0 





£105,000- 0 0 


Witt. Net, Manager. 
We Salteoin ae that we have examined the 2 oo 
counted the cash in the City Bank, af head office, and examined 
the reams fom the branches at iat - er 184 and found the me 
specified above 
Hauzy 0. “DrAnpras, } Auditors 
Certified: before me this 12th day of January, a.p. 18865, 
Joun 8. tome, 3P. 


- 16th day of January, a.p. 1886, 
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COMMERCIAL BANK OF AUSTRALIA LIMITED. 


Turmty-stxtH half-yearly report presented to the general meeting of share- 
holders, held at Melbourne on Monday, 2nd February, 1885. 

The directors congratulate the shareholders on the satisfactory progress of the 
bank’s business during the past half-year, as shown in the subjoined balance 
sheet and statement of accounts, duly audited, and would call their attention 
to the fact that the deposits have more than doubled within two years, and now 
stand at nearly three-and-a-half millions sterling. The increase of the capital 
by a further issue of 25,000 shares, at a premium of £2 share, was a timely 
step, and heartily responded to by the shareholders. The final instalment on 
these shares is payable in March next, and when this is received the paid-up 
capital of the bank will stanc at £600,000, and the subscribed capital at one 
million-and-a-half. The profit and loss account exhibits the following totals: 
—Net profit for the six months ending on 31st December, 1884, £48,574. 1s. 1d. ; 
premium on 25,000 shares issned, £50,000 ; balance brought forward from last 
half-year, $11,141. 5s. 5d.—£109,715. 6s. 6d. Out of this it is proposed to pay a 
dividend at the rate of 10 per cent. per annum, amounting to £25,000; to add 
£70,000 to the reserve fund, bringing it up to £190,000 ; and to f 
the balance to the current half-year. This gratifying result is obtained after 
making ample provision for all doubtful dependencies, accrued interest, and 
rebate on current bills, the two latter items amounting to over £74,000. It is 
also worthy of note that the improvement extends to every department of the 
bank’s business, and is shared in by all its branches. The facilities afforded by 
the London and Intercolonial offices for the transactions of the bank’s foreign 
exchanges have appreciably aided the results now submitted, and fully etd 
the important step taken in ae them. The general manager desires 
to return his best thanks to the shareholders for the very active support they 
have given in influencing business to the bank. The Creswick agency, havi 

roved unremunerative, was closed on the 2lst July last. The Hon. ©. J. 
enner, M.L.C., and Mr. James Mason, retire from the directory in rotation, 
but are eligible for re-election, and offer themselves ingly. It will be 
necessary to elect two auditors for the year 1885, in place of Messrs. Tuckett 
and Sprigg, of whom the former only is eligible for re-election. 


Balance-sheet for the half-year ending 31st December, 1884 (including London 
Office to 17th November). ¢ 


Dr. 
Proprietors’ capital, £500,000 ; proprietors’ capital, amount 

received on account of new issue of shares, £62,000; 

reserve fund, £120,000 ; profit and loss, £109,716. 6s. 6d. £791,716 5 6 
Notesin circulation .  . ores : ‘ oo we 174,318 0 0 
Bills in circulation . P . . : e z 7 141,611 10 9 
Balances due to other banks ‘ : . j é ‘ 39,982 15 11 
Deposits, £3,389,952 19s. ; interest accrued thereon, £46,043. 

10s. 10d.; rebate on current bills, £28,389. 6s. . « 8,464,385 15 10 





£4,611,909 8 0 
— 


Cr. 
Coin and bullion and cash at bankers, £545,643. 1s. 9d. ; 
balances due from other banks, £112,009. lls. 2d. . é £657,652 12 11 
Notes of other banks . 3 ‘ é . . 
Government and municipal debentures. ° 
i geet scl deal ‘ 72,409 


3,786, 7 
£4,611,909 8 0 
wetness 


Bills receivable and other advances . . ° 








Credit Foncier of Mauritius. 
Profit and Loss Aocount (including London Opfice to 80th September). 


id, head office and 56 sca -_ apoiee . £19,138 7 3 
other charges , a 9,782 2 3 
. . . . ‘ ‘ f ; F 1,562 16 2 
109,716 5 6 


£140,199 11 2 
——— 


Balance from last half-year . £11,141 5 6 
Gross amount of profits, less reserve for bad and doubtful 

debts, interest accrued on deposits, and — on bills 

current ; . 79,058 
Premium on issue of 25,000 shares at £2 : . ‘ 3 50,000 


£140,199 

Eoveened to be appropriated as follows :— 
Dividend at rate of 10 percent. peramnum. . . . £25,000 
Reserve fund ; . 70,000 
Balance carried forward to new account . ‘ ; 14,716 


£109,716 


Se 


Cr. 
Balance of profit and loss . ° ‘ . es - £109,716 5 6 


Balance brought forward . ‘ i £14,716 5 6 


We ay that the above is, in our opinion, a ‘sie ae correct statement of 
the affairs of the bank on the 3lst day of December, 1884. 


W. H. Toucxerr 3 
W.G area” } Auditors. 


Certified before me this 13th day of January, 1885. 
W. Bowen, J.P. 


OREDIT FONCIER OF MAURITIUS, LIMITED. 


resented to the twenty-first ordinary general meeting of shareholders, 
ory ro e City Terminus Hotel, Cannon Street, on Tuesday, the 31st day of 
March, 1885. 
The directors have the pleasure of laying before the shareholders their 
twenty-first annual report and balance sheet. 


» a8 against 

S80, “. 13s. Lid, at the out of oe Oaeins » decreese ae of sts ae a4, 
uring the year report, ue e ies on whi 

the loans are secured stands at £1,824,659. The net it of the year 1884 

amounted to £18,333 8s. 11d,, which sum is largeryby £397 2s. than that realized 

in 1883. The above net profit, with the amount carried forward from the 

oe ger year (£62 2s. 10d. ape an available surplus of £18,395. lle. 9d. 

t of this surplus, the di have carried the sum of £3,314 ls. 4d. to the 

fund general account, and £2,984 12s. 3d. to the reserved fund 

account, and now recommend a dividend for the year 1884 

aig income tax, on account of which an in- 

been paid, leaving a balance of 
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£96 18s, 2d. to be carried forward to next year’s account. By clause 75 of the 
articles of association, Lieutenant-Colonel Fe A. V. Thurburn retires from the 
direction, and, being eligible, offers himself for re-election. Auditors will have 
to be appointed for the current year, and the remuneration of Messrs. Turquand, 
Youngs & Co. has to be fixed for the present audit. They have been previously 
allowed fifty guineas. 
Balance-sheet, 31st December, 1884. 

ee CAPITAL AND LIABILITIES. 
Share capital—Amount authorised, 12,000 shares, £50 each, 

£600,000 ; shares issued, £12, 000 ; £10 called up . e £120,000 0 0 
Liabilities—Debenture capital, 556,510; sundry accounts, 

London, £17,020. 19s. 8d. ; Mauritius, $1,190. 28. 94.— 

£18,211. 2s. 5d. ° ° . ° F . ° 674,721 2 6 


Total capital and liabilities . ; 694,721 2 6 
Reserve fund (general account) —Amount at close of 1883, 

£51,276. 6s. ; add sum carried from profit and loss, 1883, 

£3, 000 ; interest received in 1884, £2,138 38. 11d.; 

profits on investments realised, £271. 8s. 94. 56,685 18 8 
Exchange account—Amount at close of 1883, £27, 530. 

0s. 4d.; add sum carried from profit and loss, 1883, 

£3,000; estimated loss on seutiiened from Mauritius 

of funds required to make up current home —— 

of 1884 (87 426. 17s. 1d.), £1,485 7s. 5d... ° . 32,015 7 9 
Profit and loss account ie ga ° ° ‘ . . 18,395 11 9 


£801,818 0 7 
RT ET 
PROPERTY AND ASSETS. 


Senainsinth Medeien and loans in Mauritius on which 
an vecamngy £663,613. 16s. 7d.; properties held 
Sk. the company, £28,401. 16s. 3d. ; business premises in 
ort Louis, £1,847. lis. 4 $693,863 3 10 
Investment on account of reserved fund at cost, £56, 458. 
12s. 9d.; cash at bankers on account of do., $297. 


5s, lld. . 56,685 18 8 
Cash at bankers and in hand—London, ” $172, Ts. 4d.; 

Mauritius, £25,792. 7s.4d. . 25,964 14 8 
Sundry assets— London, £100; Mauritius, “£16, 671. 6s, 4d. 16,677 6 4 
Office furniture—London and Mauritius . 160 0 0 


Total property and assets . 793,351 3 6 
Debenture discount and charges, ~ 235. 64,5 . less amount 

written off, jo 768. 8s, lld.  . . : 2,466 17 1 
Interim dividend account . < x ‘ i 4 ‘ 6,000 0 0 


£801,818 0 7 


Profit and Loss account from 1st January to 31st December, 1884. 
EXPENDITURE. 
Dr. 


Current London, £2,737. 16s. 6d.; Mauritius, 
£3,155. 17s. 1d. nes 


Interest on debentures and Joans, £29, 852. ‘Le. 6d. ; deben- 
ture discount and charges, sinking fund account, amounts 
written off, £1,768. 8s. lld. . . . : i Sera 31,621 0 6 


Carried forward. - 487,514 14. 0 


£5,893 13 7 
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Brought forward : - . £37,514 14 0 
Loss on working estates 2,168 6 5& 
Exchange, loss on remittance of £41,937. ‘Lbs. lld.; ” from 
Mauritius, 7,985. 3s. 8d.; estimated loss on sum 
(£7,426. 17s. 1d.) required to make up yr —_ ex- ° 


penditure of 1884 wire 364, 138. ) ote 485. 7s. 6d * % 9,470 11 1 
Income tax . s s 2 613 9 0 
Balance carried down i ‘ . ) ‘ i : 18 3338 8 11 








£67,995 9 5 
ed 


Interim dividend of 10s. per share in September, 1884 . £6,000 0 0 
Proposed dividend of 10s. per — —? 10 per cent. 

for the . s 6.000 0 0 

. Reserved find general | account, raising it to £60, 000 . y 3,314 1 4 

Reserved fund exchange account, raising it to £35, 000 . 2,984 12 3 

Balance carried to new account . : ; 9618 2 

£18,395.11 9 

———— 


INCOME. 


Cr. . 
Mauritius—Interest, £58,565. 15s. 5d. ; management fees, 

£9,186. 19s. ; fines on repayment = loans eee 

$230 ij ‘ £67,982 14 6 
London—Transfer fees é . Z 1215 0 


£67,995 9 5 


———— 
Balance brought down, net profit, OU Ser tes £18,333 8 11 
Balance brought from 1883 . . : . . 62 210 







£18,395 11 9 


We have examined the books and vouchers of the company kept in London, 
and also the accounts received from Mauritius, and in our opinion the above 
balance-sheet is a full and fair balance-sheet, containi all the particulars re- 
quired by the articles of association of the company, and is papel drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs. 
The securities representing the reserve fund have been produced to us. 
market value on 31st December, 1884, was in excess of the cost as represented 
in the balance-sheet. 

TuRQuanp, 

Younes, 

Wrisz, Auditors. 

Bisxop, 

CLARKE, 


Srd March, 1885. 


INTERNATIONAL BANK OF LONDON, LIMITED. 


Fiera annual report of the directors presented to the shareholders at the 

seventh ordinary general meeting, held at the offices of the bank, London, on 
—s the 23rd day of February, 1885. 

@ directors submit to the shareholders the report and balance-sheet for the 

Jor | neato 31st December, 1884. The gross profits. after making full allowance 

‘or bad and doubtful debts, amount to £28,492. 18s. 8d. After deduction of 

income-tax, rebate of interest on bills and drafts not matyred, and all charges, 

the net profit for the year, including the sum of £1,656. 13s. 6d. balance brought 
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forward from last account, amounts te £16,289. 6s. 10d. The directors propose 
to apply out of this amount £15,000 in payment of a dividend of 5 per cent. per 
annum, free of income-tax, and to carry forward the balance of £1,289. 6s. 10d. 
to profit and loss new account. An interim diyidend for the first six months of 
the year 1884 has already been = in July last, at the rate of 5 ante 
annum, amounting to £7,500, te 3 a balance to be epee at. 

£7,500, say 7s. 6d. per share. The directors express their ryt yy at the 
loss by death of their colleague, Mr. John Patterson, and have to report _ 
they have filled the vacancy in the board by electing Mr. Adolf von André. 
accordance with the articles of association, at the close of the ordinary pendhn 
meeting in the year 1885, and of the ordinary general meeting in peng Ase 
quent year, the number nearest to pater aS of the whole number of 

(other than the managing director) retire from office. The two directors retiring 
by rotation are Mr. Christian Allhusen and Mr. Adolf von André, and being 
eligible offer themselves for re-election. 


Balance Sheet, 31st day of December, 1884. 
CAPITAL AND LIABILITIES. 


Dr. 
Capital—20,000 shares of £20 each, on which £15 per share 

SOONG. ge RES et eee £300,000 0 
Reserve fund, 1st January, 1884 : ° oot 40,000 0 
Bills payable, $1,611,840. 1s. 7d. ; ‘creditors on current 

accounts, £31, 942. 188. 1d. + + 1,648,782 19 
Rebate of interest on bills and drafts not matured "932 6 
Profit and loss account — balance, Ist January, "1884, 

£1,656. 13s. 6d.; profit, year ended 31st December, 

1884, £14,632. 138. 4d.—£16,289. 6s. 10d. Less interim 

dividend paid first half-year, 1884, £7,500. . . 8,789 6 10 





$1,993,404 12 10 


ASSETS. eee eT nome 


Cash at bankers, at call and at short notice i £267,669 17 6 
Investments—£25,000 consols, £24,500 ; £75,000 new 2} 

r cent., £68,625 ; £10,000 City of London ‘Corporation 

ds, £10, 000 . ° ° ° < 103,126 0 0 
Bills receivable H ° ° : . 248,821 13 10 
Debtors on current accounts, loans, &. . : 2 : 1,372,988 1 6 
Office furniture and fixtures. ¢ : : : 800 0 0 





£1,993,404 12 10 
Profit and Loss Account, year ended 31st December, 1884. 


Current Expenses, including salaries, sansa rent, — 

stationery and other F NSS - ‘ ° £10,664 8 
Income tax. ° ° . is a ‘ 870 56 
Directors’ fees . ‘ ‘ e 2,325 11 
Balance—net profit carried to balance-sheet apie 14,632 13 





£28,492 18 


Cr. 
Gross profit, after allowing for bad and doubtful debts . £28,492 18 8 


Apo? von ANDRE, 
A. J. Macponarp, | Directo 
Grevittz H. Pater, 


H. Gwnouvgr, Managing Director, 
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We have examined the books and accounts of the company, also the bills of 
exchange and securities held by the bank, and find the above balance-sheet and 
profit and loss account, correctly drawn up in accordance therewith. 


Turaquanp, Younes, Weisz, BisHor & CLARKE, 
Auditors. 
London, 10th February, 1885. 


The chairman (Hon. Pascoe Charles Glyn) said, it was found that by an over- 
sight, according to article 79 of their articles of association 2} per cent. of the 
net profits were required to be carried to the reserve fund before they could pay 
a dividend, consequently they — to lessen the amount of the gross profits 
by some £500, and they would only carry forward £789. 6s. 10d. to profit and 
loss account. “It was with some regret that the directors met them with a less 
dividend this year, but he was glad, when they considered the heavy fall in 
produce and grain, that they had t been able to do even what they had ri and 
not to have retrenched on their reserve fund. The profits of this year, compared 
with last year, amounted to £28,000, against £36,000 for 1883. Their com- 
missions were rather less than they were, for the simple reason that there had 
been a great shrinkage in amounts of acceptances and such like. The a 
rate of interest during the year past was only £2. 19s. 2d., against £3. lls. 7d. 
a pe the year 1883. They had also had their share of losses, but they were 

all the business they had of a risky character as far as they could. 
He He ber to — the pee, a of the report and accounts.—The resolution 
‘was carried.—The chairman moved, and Mr. Palmer seconded, and it was 
carried, ‘‘ that a dividend at the rate of 5 per cent. per annum be and 
that £500 be added to the reserve fund, and that £789. 6s. 10d. be carried 
forward to profit and loss account. ”_'The retiring directors and auditors were 
re-elected, and spas proceedings terminated. 


LAND MORTGAGE BANK OF VICTORIA, LIMITED. 


Forry-rmst _half- y ordinary general meeting of the shareholders held 
at Melbourne, on sinesiny, 21st January, 1885. 

The directors submit herewith the annexed statement of accounts for the 
half-year ended 31st December, 1884. The gross profits for the half- 
amount to £23,719. 2s. 4d., which with £1,447. 9s. 10d. brought forward en 
last account makes a total of £25,166. 12s, 2d. After payment of current 
charges at head office, and at London to date of advices, and providing for 
interest on deposits and debentures, there remains a balance of £7,918. 8s. 4d., 
which it is proposed to distribute as follows :—To dividend at the rate of 8 per 
cent. per annum ‘on the paid-up capital, viz., £125,000—£5,000; to bonus on 

id-up capital, at the rate of 2 per cent. per- annum, $1,260; to reserve fund 
{enaking £20, 000), £1,000 ; to balance forward, £668. 8s. 4d.—total, £7,918. 88. 4d. 

he directors sincerely to record the death of Mr. William Detmold, the 
chairman of the board of tors. Mr. Detmold was one of the promoters of 
the bank, and held a seat at the board continuously from the formation of the 
company until the date of his death in August last—a period of over twenty 
years—and the‘interest he displayed in the affairs of the institution greatly 
contributed to its present success. The casual vacancy at the board has been 
filled by the appointment of Mr. Thomas Smith. The directors are eats to 
announce that the new — have been completed, and are now in the 
occupation of the bank. a eteing age -atbemnaalle ae and suitable 
for the requirements of the business. The director retiring by rotation at this 
meeting is the Hon. R. D. Reid, who is eligible for re-election, and has given 
notice accordingly. The retiring auditors, Messrs. Andrew Burns and oJ, 
Smart, offer themselves for re-appointment for the ensuing year. 
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Mercantile Bank of Sydney. 


General Balance-sheet for the half-year ending 31st December, 1884. 
Dr. (London accounts to 30th September, 1884.) 


Subscribed capital £625 ae less Somers: £500,000 . £125,000 
Debentures and interest ; ; : 4 
Deposits and interest . ° . 
London office . ; ‘ e 
Current accounts , ; a 
Shares fully paid ; é 
Unclaimed % a, ‘ 
Reserve fun . 3 ‘ 
Profit and i ; : : 


Loans and intret owing ‘ ° ° 


Bank premises and furniture 
Cash in banks, head office, and London 


£738,787 11 1 


Dr. PROFIT AND LOSS ACCOUNT. 


Deposit and debenture interest,&c. . £14,435 138 5 
Charges—Rent, salaries, directors’ fees, advertising, d : 

other expenses at head office, an none ° 4 2,812 10 5 
Balance forward ‘ ° ‘ 7,918 8 4 


£25,166 12 2 

Cr. i cieeeeaemeeiaseantiainidininmimement 
Gross profits ‘ $23,719 2 4 
Balance brought forward from last half-y ; 1,447 9 10 


£25,166 12 2 


We hereby certify that we have examined the books and accounts of The 
Land Mortgage of Victoria, Limited, and that the above is in our ion 
a true and correct statement of the company’s affairs on the 3lst day of 
December, 1884. — . 

REW Burns. 
: Joun J. Smarr, } Auditors. 


Certified before me this 8th day of January, 1885, 
H. M. Surnsr.anp, J.P. 


MERCANTILE BANK OF SYDNEY. 


Tue report for the a ending 31st December, 1884, presented and 
adopted at the 4 hel _ yee 20th. a 
e directors beg to submit to the proprietors the following report of the 
results of the business during the half-year ending 31st December, 1884. The 
accounts now presented show that the balance at the credit of profit and loss, 
after deducting accrued interest on fixed deposits and current accounts, and after 
roviding for all bad and doubtful debts, amounts to £36,605. 12s. 10d. This 
Coes the directors have a propriated’ as follows, viz. :—1, expenses of 
management at head office and Sesachien, inst ineluding directors’ and auditors’ fees, 
salaries, rent of premises, stationery, &c. &c., £10,151. 15s. 8d.; 2, rebate on 
bills discounted not due on 31st December, 1884, £4,964, 5s. 1d. ; ; 8, reserve 
















Mercantile Bank of Sydney. 


fund, £5,000; 4, in yment of a dividend at the rate of 9 per cent. per annum, 
£13, 500"-£38, ate. i ad ; leaving a balance of eniividel 9 se! 

£2, seo. lls. 7d. Since last half- yearly meeting a branch of the bank has been 
— at Parramatta in this colony, and the Geanch at Giritaambons hes bead 


Balance-sheet, 31st December, 1884. 


‘ Dr. - 

Capital, ree? wiateat ls erodes acy 6 - + «> $300,000 0 0 
. ° - ° 4 F J é 138,000 0 0 

Notes Noles it chanletion, : i é 5 i ‘ ‘ 36,459 0 0 

ae ee aga liabilities baskas oa tert pe - 1,605,750 4 11 

Profit and loss ° : ° . ° 36,605 12 10 









Coin = hand, £196,219. 9s. 3d. ; cash was gi aa ; 
£323,030 16 





0 

Now South Wales government debentures . . - > 79,211: 6 0 
Bank J ot pind. 56,331 9 8 
Bills psec a securities for advances, and other assets . 1,648,489 11 6 
Expenses of management . . .« «+. «6 10,161 156 8 
$2,117,214 17 9 








—— 
PROFIT AND LOSS. 

Dr. 
Expenses of management at head office and branches, 

including directors’ and auditors’ fees, salaries, stationery, 

rent of premises and stamp duty £10,151 15 8 
Rebate on bills discounted, i due on "Bist “December, 184 4,964 6 7 
Reserve fund efLO4y 6,000 0 0 ; 
Dividend at the rate of 9 per cent. per annum é . ‘ 13,500 0 0 & 
Undivided balance tomextaccount . . . «. « 2,989 11 7 a 
















Or. : 
Undivided balance from last half-year wy: orl £2,132 19 3 
Profit for half-year efiding 31st December, 1884 . 








- £138,000 0 0 4 

Transfer from profit wet wits “ek Siw 5, 00 a 
£143,000 0 0 a 

James Scrocare, “a 

HE. Cowan,” } Auditors. 4 


Declared before me, this 9th day-of January, 1886, 
Frank SEntor, J.P. 
F. A. A. Wisox, General Manager. 
Hecron ALLEnN, Secretary. 99 


NATAL BANK. 


Rerort of the directors as adopted by the proprietors at the annual general 
meeting held at the head office, Pietermaritzburg, on Thursday, the 29th of 
January, 1885. 

The duty of intimating to the shareholders the result of the bank operations 
for another year again devolves upon your directors.. The statement of accounts 
for the year ending 3lst December, 1884, and duly certified by the auditors, is 
herewith submitted. The available balance (including £1,553. 11s. 8d. brought 
forward from the preceding year), amounts to £18,089. 4s. 2d, after payment of 
all expenses, interest on fixed deposits, rebate on bills current, and a 

vision for bud and doubtful debts. Your directors now declare a dividen 

lor the year at the rate of 134 per cent. perannum. The interim dividend of 
6s.. per share, for the half-year ending 30th June, 1884, absorbed, £5,117. 8s. ; 
the unpaid portion of 7s. 6d. per share, applicable to the old shares, will require 
£6,396. 15s.; the sum of 5d. share, apportioned to the new shares will 
require £605. 4s. 2d.—£12,119. Ts. 2d, And the remainder of the net profit is 
recommended to be appropriated as follows:—To reserve fund, £2,000; to 
pension fund, £250 ; bonus to bank staff, £250; to credit of profit and loss, new 
account, £3,469. 17s.—£5,969. 17s.--total, £18,089. 4s. 2d. The reserve fund 
will then amount to £32,000. The depression in trade, referred to in previous 
reports, has not yet entirely disappeared ; but the directors have notwithstand- 
ing satistaction in presenting such a favourable report. The raising of additional 
capital—the board’s action respecting which was confirmed by a special general 
meeting of shareholders on 19th May last—was successfully accomplished, the 
shareholders themselves having elected to purchase at par 29,050 (out of age | 
shares of £5 each of the new issue. The remaining 6,066 shares will be 

for issue at a subsequent period. The subscribed capital is therefore now 
increased from £35,290 ta £230,540. This substantial addition to the resources 
of the bank cannot but have a beneficial influence uponitsfuture. ‘The question 
of amending the law of incorporation will be brought under your consideration 
at an early date. Since last annual meeting Mr. James Mackellar, who has 
efficiently filled the position of. acting general manager since 1st May, 1883, has 
been appointed general manager, and the board feel satisfied that appoint- 
ment will meet with the approval of shareholders. Mr. Peter Davis, junior, 
before leaving the colony in April last, tendered his resignation as a member of 
the board, and Mr. D. B. Sdott was elected to fill the vacancy until this meeting, 
in accordance with the provisions of the charter. Mr. W. G. Baker and Mr. 
G. C. Cato now retire in rotation from the directorate, and are eligible for re- 
election. Mr, Richard Vause, the shareholders’ auditor, also retires, and is 
eligible for re-election ; the appointment of a second auditor resting, as hereto- 
fore, with the governor in council. 


Statement of Accounts at 31st December, 1884. * 


Dr. 

Capital, paidup ° . ‘ é ‘ : $111,321 10 
ane Rad ect. , 3 : ‘ ; ; ; 30,000 0 
Pensionfund. . . . . 4 ces , : 785 0 
APNEA 5 9 1 9,639 0 
° ° ° ° ° . : = 853 18 
i ’ ° - “ ° . . pA 63,682 17 
Amounts due on fixed deposits and current accounts: -. ‘ 553,675 4 
Balances due to other j ‘ ‘ é ‘ 65,278 7 
Bills, payable 90°00 MMR i es 1,216 9 

Profit and loss account :— Balances from 31st December, 
1883, £1,553 lls, 8¢,; net profit for the year 1884, 
£16,635 128, 6d, + . . 7 . + . 


Orr oonwoo 


18,089 4 2 


£864,541 10 7 
aT 









Se, dl 
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ot 
Cash on hand, at head office and branches £126,860 6 8 
en and bills erate, other debts due to the corporation, 














rating dus 533,062 9 4 
Ps a urchased and held on account of 

reserve and investment 130,935 17 6 
Bills receivable, as per contra . ‘ eaui-e F ‘ 63,682 17 1 


£854,641 10 7 





Profit and Loss Account for the year ending 31st December, 1884. 


Dr. 

Charges, including interest paid and due on fixed de 
rebate on bills current, commission paid to other 
salaries, taxes, remuneration to directors and auditors, &c. £29,046 2 9 

Interim dividend paid in July last, £5,117. 8s. ; dividend 
now payable. at 7s. 6¢. per » Ba £6,396. 15s. ; dividend 
on new sharesat 5d. per share, £605. 4s, 2d. ; reserve fund 


(making it £32,000), £2,000 ; on fund making it 
£1,035 02, 24.), £260; bonus to bank staff, 2260; balance 
carried forward to new account, £3,469. 178. ‘ ° P 18,089 4 2 






£47,135 6 11 



































Cr. 
Balance ht forward from last account : £1,553 11 8 
Gross profit the year, after ss ore for bad 

and doubtfuldebts. . 45,581 15 3 





£47,135 6 11 
————s 






‘W. G. Baxznr, Chairman. 
James Macket.ar, General Manager, 


‘We have examined the foregoing statements and compared same with the books 
and vouchers of the bank, and hereby certify that such statementa are correct. 
We have also examined the cash, promissory notes, and other securities of the 
- head office and the Durban branch, and the certified statements furnished by the 
branches at Ladysmith and Newcastle, and find all in order. 4 
Joun P, Symons, a 
Ricuarp Vavuss, } Auditors. 
Pietermaritzburg, January 29, 1885. 


The chairman, in moving the adoption of the report, said :—Gentlemen, I feel 
it a privilege to be able to submit for your adoption on this occasion the thirtieth 
annual report and statement of accounts of this bank, and yer s 80, in cone 
sequence of these being of a satisfactory character, as they do, steady 
advancement, both as regards the stability of the bank, and it ica, of its bese 
and business. A reference to these acconnts will show that notwi 
commercial depression which has existed more or less for the last three — 
throughout South Africa, and in which this colony has participated, we are able 
to declare you a dividend for the past year equal to 13} per cent. per annum 
upon the paid-up capital, to ite placing a further £2,000 to reserve fund, 
and £500 to pension fund ( 4 the maximum amount allowed by vote of 
shareholders previously for an pray dom and to age forward to and loss 
account for 1885 the sum of 23 469 17s. Od., after having, as we believe, well 
provided for bad and doubtful debts, ‘The eum now proposed to be carried i 
lea phos intiggen ds wry Ba ot a dad giv and loss prea statements, 
and would have permitted the declaring a bonus fully equal to that of last year; 
but in view of the eritical times we are passing through, the directors consider 
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‘ . 

it advisable to be on the safe side, and to withhold a bonus on the present occasion. 
Partly for the same reason, no bonus to the staff has been . Owing, 
however, to the dulness of trade, and consequent cheapening of most articles of 
consumption, including house rent and clothing, the consider that, not 
having reduced salaries, as many business firms have been forced to, the em- 
ployés of the bank have had an advantage over previous years. I would point 
out also to shareholders, that by the offer to them, at par, of the new issue of 
shares, of which offer a large majority of shareholders availed themselves, they 
have (even at ph per low premium of 5s. per share, quoted by the few per- 
sons desiring to sell), already received in this way a sum equal to 10s. per ‘ine 
bonus on their old shares ; and while the taking up of so large a yrpertion by 
present shareholders was quite unexpected by the board, who had thought. of 
placing a large number in England at a fair premium, and as a. probable result 
thereof obtaining a quotation on the Stock Exchange ; yet it is gratifying to note 
thereby the confidence shareholders still have in the institution. The net profits 
for the past year, as shown by the statements before you, exceed those of the 
previous year by £731 13s. 5d., the gross profits being £1,973 less than last 
ear ; interest paid to other banks having also been much less than in 1833. 
e following items, amongst others, show improvement in December, 1884, 
as com with December, 1883 :—Cash on hand, £5,276 excess; bills dis- 
counted, £64,697 excess (in December, 1882, these stood at £269,279, as against 
£371,013 in December, 1884)." Current accounts and fixed deposits show an 
increase of £24,747. Balances due other banks were £57,623 less than on 31st 
December, 1883. Property account has been reduced by the sum of £2,328, 
owing to sales during the past year. Bank premises stand at £75 less, but some 
£500 or £600 having been spent on the different premises during the year, 

in alterations and improvements, which is not taken credit for in the 
valuation, you may consider the above amounts as written off the accounts 
during the year. Investment fund less ej £29,975 7s. 6¢. This arises from 
sales in London in April last of consols and india bonds, yielding a low rate of 
interest, for. which reason they were realised, and at a profit to the bank. 
Pension fund is increased by £285, by adding £250 to that fund at last general 
meeting, and by £35 interest accrued on £500 six per cent. corporation bonds. 
A contract has just been entered into for the execution of new bank premises at 
Ladysmith, the building at present eoenpted, as Offices being of a very temporary 
description. There is not much more of importance I need refer to, except to 
say that the board of directors consider the bank’s present position ectly 
sound, and its business on the whole satisfactory. By the success which has 
attended the issue of the new shares, we now figure with the respectable sub- 
scribed capital, for a colonial bank, of £230,540 sterling, of which £111,321. 10s, 
was paid up on 31st December last, and further pa its have been made since. 
At present we have sufficient tapital at command for our business, and unless a 
large increase of safe business should offer, it will be unnecessary to make 
further calls in respect of the new shares for a considerable time to come. In 
any such event, however, ample notice would be given shareholders beforehand, 
Looking back to the date of the establishment of this bank thirty years ago, in 
conjuction with its present position, when it started with a nominal capital of 
£20,000, and only £6,761 paid up, of which sum £5,000 was found by the old 
Natal Insurance and Trust Company, the total deposits, fixed and unfixed, at 

the end of its first year (a short one of eight months), having been £2,1 
net profits for the eight months, £572 14s.—we have every reason to congratu- 
late ourselves on the bank’s p: » and the position it holds to-day. I re- 
ferred last year to the erases, the staff, and the desire evinced by them to 
further the interests of the in ite way. I am glad to be able to repeat 
this, and while it is no more than their duty to do so, still it is pleasing to find 
—_ feeling existent among them, and a desire to co-operate with each other in 
ir daily duties. I now Rveee the adoption of the report and statement of 
accounts of this bank for the year 1884, now on the table before you. Before 
ing the vote on this, if any shareholder present has any questions to ask, I 
glad to answer him, in so far as it may be advisable for me so to do. 
some discussion, the motion was put to the meeting and unanimously 








Se eee ae ea SS 2 8 eae eer mr 








The Colonial Bank of New Zealand. 421 


carried. he seliding divertown cmt epditers ware zo-<lected, enki the peseesng 
terminated with votes of thanks to the chairman, directors, and the general 
managers and the officials of the bank. 


A+ a directors’ meeting held subsequent to the general meeting, Mr. G. W. 
Baker was elected by the board chairman for the ensuing year. 
























THE COLONIAL BANK OF NEW ZEALAND. 


Twenty-First report of the directors to the half-yearly meeting of the proprietors 
held at the Bank, Dunedin, on Wednesday, 28th January, 1885. 

The directors beg to submit to the proprietors the accompanying balance- 
sheet and statement of accounts for the half-year ended 31st December last. 
The net profits for the half-year, after deducting interest paid and accrued on 
fixed deposits, rebating bills under discount, and all expenses of 
management, rent, &c., and duly perding for bad and doub debts, amount 
to £15,924, 11s. 8¢.; to this has to be added balance from last half-year, 
£2,767 18s. 2¢d.—£18, 692, 9s, 10d.; and to be ay hy age on note circulation, 
£1,126. 10s. 2d. ; leaving available, £17,565. 19s, 8¢., which the directors 
recommend to be applied as follows:—To reserve fund (which will then stand 
at £43,000) £1,000; payment of dividend at the rate of 7 per cent. per annum 
on the’ -up — £14,000 ; balance to be carried Seuaph, oe 198. 84. 
—£17,565, 19s. 8d, be confirmation by the proprietors of the foregoing 
a priations, the divi end will be payable at the head office on and after 1 

a next, and at the branches on receipt of the warrants. A branch of 
the bank was opened at Blenheim on 25th August last. The Hon. Richard 
Oliver is the director who retires from the board at this meeting, in accordance 
with the deed of settlement, and is not eligible for re-election until the next 
annual general meeting. The Hon. William Hunter Reynolds is the ‘only can- 
didate for the vacant seat. Both the auditors retire from office at ee 
meeting, one only, Mr. A. G. Fenwick, is eligible for re-election, 
himself accordingly. 





Balance-sheet as at 31st December, 1884, including London Office at 30th 
September, 1884. 


















Dr. q 
Capital, £2 paid up on 200,000 shares R - « « 400,000 0 0 q 
Notes in circulation . : a : : 123,267 10 0 4 
Bills ag yor yr other liabilities ; : : é . 83,262 13 3 e 

. - : : : 1,419,675 10 3 a 

due to other banks ‘ : : ; : : 30,117 12 0 i 
PT gw dec 8 Rae iMate ae AP ohm 42,000 0 0 a 
Profit and loss . . : : : * ‘ remerare 17,565 19 8 a 
2 3 


#£2,115,769 6 
a 








Rana - « « $308,356 3 7 4 

Bullion on hand and in transitu . 8,833 15 0 3 
Government securities, 3 per cont. consols and colonial A 
debentures . 99,948 15 0 a 
Notes of and balances due by other banks . dati ie Tigi 29,355 19 9 
Landed property and bank premises . “ . - +, 101,504 9 8 a 
Bank furniture and stationery 6,433 0 1 . 
Bills discounted, bills receivable, ‘and all other debts due to 3 
the bank ease Rak € Ridweehe Oh HALES Os pS aae, keak ee a 

2 B. 


$2,115,769 5 
a 
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“ i PROFIT AND LOSS ACCOUNT. 
Transferred to reserve fund, in accordance with resolution 

of proprietors at half-yearly meeting, on 30th July, 1884, 

$1,000; dividend at 7 per cent. per annum on the paid-up 

capital, at 30th June, 1884, £14,000 . £15,000 0 
Charges for the half-year, including rent, taxes, salaries, 

remuneration to directors and auditors, and all other 

expenses at head office and 21 branches . ° a 20,388 10 
ae on note ogee é d 1,126 10 

ro addition to reserve "fund, £1,000 ; 

Gecdendi ee tae rate eT pe cent. 4 el 

up capital, £14,000 ; balnate, £2,565 198. 8d. ° . - 17,565 19 


£54,081 0 3 


Balance profit and loss at 30th June, 1884 £17,767 18 2 
rofit for half-year (after making provision for bad and 
yr tful debts, interest paid and accrued on fixed is 
and rebate on bills current) amounts to 


Dr. 
Balance 


Balance, 30th June, 1884 . 
’ ‘Transfer from profit and loss, 30th h July, 1884 
Proposed addition now . . 


ooo 
ooo 


ak 
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E. B. Caner, Chairman. 
We have examined the cash and bills at head office, and compared the aeons 
of balances from the various branches, and certify the foregoing statement to 
in accordance therewith and correct. 
Wm. H. ee 


Dunedin, 19th January, 1886. A. G Funwien, } Auditors: 


The chairman (Mr. E. B, Cargill) said: I now beg to move the adoption of 
the report and balance-sheet. ere is not very much in ‘the statement and 
balance-sheet laid before you that calls for very l remarks on my =. 
~ The past six months have be somewhat quiet in all business ways. There has 
been nothing very exciting in commercial or financial affairs during that period, 
and the business of the bank has gone on in its even tenor without showing 
much appreciable change. I am afraid that something of an air of monotony 
must attach to my appearances from time to time before you in my present © 
office, inasmuch as I have had very much the meget, awe ne At mt 
six re le That is, oy, that the business of the is Kase: Siren suis 
on 8a’ ry lines ; t there is an improvement in some important 
manifest in the statement of oapeig but that the profits have not shown 
rate of increase that we were all hoping. would come with improved times. 
An institution of this sort, purely | in its character, must follow closely the 
nc ale lg meg Tn whieh it is planted. fr -&. eta -we have had 
very uiet times during six months; very money been making 
pgs sane , and the demand for money amongst banking institutions 
ae thot bese very great, and the opportunities of employing it at large’rates of 
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interest are not offering. At any rate, we have to contend to some extent still 
with the disadvantage of the high rates which previous competition has 
established for deposits, which has abstracted largely from the profits of 
banking. I am happy to say some change has been effected in that 
respect, and that the proportion of deposits bearing high rates of interest 
has been considerably reduced, and we hope that in future the from 
this source will be very much less than hitherto. A reference to the accounts 
will show that there has been some increase during the six months in the 
amount of deposits—an increase amounting now to nearly £40,000, of which 
£8,000 is not. bearing interest, and £31,700 is bearing interest. The rate of 


interest for long-dated deposits has been reduced from 6 to 5 per cent. by 
general consent of the and that will open the way to better on 
interest account in future. It will be seen that the investments of the bank and 


the different debts due to the bank have been increased by £62,000, and that the 
circulation shows an increase of" something like £10,000. ‘The main business of r 
the bank, therefore, keeps on its steady way, and I myself believe that the ¥ 
general character of the bank’s business is very sound and sati , and : 
that its position towards the community generally throughout New » 
is stronger to-day than it has been for some time past. In all these ras ie 
I think we have reason for congratulation. It will be seen that the 

stands very strong in its coin in hand, and it has money available for any good 


















customers in a legitimate manner, but to take advantage of any new business 

that comes. I need not say that the directors have seen reason to exercise very 

¢ caution in using the ’s money, and it may appear*to some that.the 

ds in hand are larger than they ought to be. However, it has been the great - 
object of the directors to maintain a thoroughly sound and safe position for the 
bank, and I think that, all things considered, the bank occupies about as good 
@ position at the ae time as it possibly can, consistent with the present 
state of trade and business. I think it may be as well to mention that Mr. 
Cowie, who has from almost the. begi acted as general manager, has left 

Dunedin Ren sine see poses Ee where he will on arrival assume 






the bank’s business. I hope that these appuintments wii 
shareholders with every satisfaction, und I may say, so far as we able 
judge, we have every reason to be satisfied with the selections that have been very 


ly made for us. I do not know of.anything else calling for remark, and 
I shall content m , therefore, with moving the adoption of the —The 
motion was to.—The Hon, W. H. Reynolds was then @ director 


of the bank, and Messrs. A. Bartleman and A. G. Fenwick appointed auditors, 
and the meeting closed with the usual votes of thanks. 








TOWN. AND COUNTY BANK, LIMITED. 


Rurort by the directors to the shareholders, submitted at the sixtieth annual 

ee een ee ee ONS, EE ee ee ae 
‘The of the liabilities and assets of the bank is 

Including a balance of £861 19s.'5d. brought from last year, the balance’ at 

credit Fe Ties ont low onowends stiee deteting ab Se eta of Searep 

ee Doe a a on current 

and all doubtful debts, is £32,610 17s. 2d. The 
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directors ae. app’ Agent this sum as follows :—Dividend of 53 per cent. paid 
in Septem - $14,490; dividend of o¢ per cent. payable on 6th 
proximo, ron 490; making "a dividend of eleven and one half per cent. 
(clear of income tax) on the paid-up capital of the bank for the year, 
$28,980; bank buildings at head office and branches, in uction of 
their cost, $1,500; superannuation fund for the bank’s officers, 
£1,000; balance to "be carried forward to profit and loss’ new account, 
£1,130. 178. 24. —£32,610. 17s. 2d.; the tee fund of the bank remains, as 

‘ore, at £126,000. "The amount of profit made during the past year has been 
affected by the continued depression in both agricultural and commercial affairs ; 
but the directors are of opinion that, whenever an improvement takes place in 
the -general condition the country, the business of the bank show 
increased profit. The amount of the bank buildings account is at it 
$71,151. 3s. 11d. The bank owns thirty-six buildings. The books and 
accounts of the bank, for the year ended 31st January last, and the vouchers of 
security of the bank’s investments, have been examined by the auditors, in 
conformity with the provisions of the Companies Act, 1879, and a copy of the 
auditors’ report is appended to the statement annexed. The directors have to 
record their deep regret at the loss, by death, aah aaa the past year, of their 
much-respected colleague, Mr. John Smith, and their high appreciation of his 
able services, as a wise and judicious counsellor during a long connection with 
the bank. To fill the interim ae they appointed Mr. Alexander Hall 
Wilson, of the firm of Messrs. Hall, Ri sell & Co , Shipbuilders here, and they 
have now pleasure in recommending ny for election to the shareholders. 
Agreeably to the constitution of the bank, the whole of the directors retire at 
this time, but are all eligible for re-election. Messrs. James Haldane and 
James Alexander*Molleson, the auditors, also offer themselves for re-election for 
the current year. 


Balance-sheet, 31st January, 1885. 
LIABILITIES. 
Dr. 
Liabilities to the public—Deposits and other accounts with 
credit balances, including interest . F . - $1,976,258 3 11 
Notes in circulation . P é . 186,186 0 0 
Acceptances on account of customers — 148 11 11 
Liabilities to partners—Capital paid “up, * $252 ,000 ; 
fo cz fund, £126,000 ; balance at credit of profi t and 
ne tg 7 £32,610. 178. 2d. (less half-year’s aividend 
partners in September lasi, £14,490)— 
ne 120. 178. 2d. . : e ° ; . ‘ 396,120 17 2 





$2,567,713 12 2 
ASSETS. 


Cr. 

Gold, silver, and bronze coin, and notes of other banks . £178,773 1 6 

Balances due by London, Edinburgh, and other ey 
correspondents 115,068 1 10 


Banker’s drafts, cheques, &e., in ‘course of transmission 12,610 19 10 
Consols, 2} per cent. ‘Annuities, bank of England stock, 

and British colonial government securities $29,519 8 8 
Piao ystve map, ome loans on security of stocks 

and other loans ° 803,630 14 10 
Cash credits.and other accounts « . x ‘i - Bs 19.9 
Bills septal : ‘ : 


; aa Ie 5 
Bank t Sao Teneo bi 3 i 
’ Other heritable property (yielding rent) . 





” $2,557,713 12 2 
eam 


















Aberdeen, 18th February, 1885 arte hg the auditors 
holders of the Town and County Bank, Limited, beg to in 

Companies Act, 1879, that, in our opinion, the above is a fall and fair balancs- 
sheet, properly "drawn up, 80 as to exhibit a true and correct view of the state 
of the beaks Gdlaies ‘as appteding frouk ths books. 


Signed oa pba a 
e ares hint Mek? C.A. 


PROFIT AND LOSS ACCOUNT. 


Dividends on ith il capital—5? per cent. paid in Septem- 
ber last, £14,490 ; 53 per cent. payable 5th March next, 
£14,490 ; bank buildings, in reduction of cost, £1,500; 
superannuation fund for the bank’s officers, £1,000 . £31,480 0 0 
Balance carried to credit of profit and loss new account ° 1,130 17 2 


£32,610 17 2 
———— 


Hires of undivided “auch at — ry er £861 19 5 
Profits for the year ’ a 31,748 17 9 










































£32,610 17 2 
—— 


—— 
— 





Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Bacup, March 18th, 1885. 

Sir,—In your reply to “Subscriber” in this month’s publication there . 
are some points on which I shall thank you for a further explanation in 
your next issue. 

In the first paragraph of your reply you say, “ We think the bankers 
would be justi ed in requiring the names of the executors to be inserted in 
the cheque.” Please state why you think so, as you make it a pane’ to be 

an irregular g to make a cheque payable to “ Exors. o: 

In the next paragraph there seems to be a misconception, which 1 I have 
observed in previous issues of your publication—that of using the word 
“drawee” in a wrongsense. Yousay “if the ‘drawee’ were dead, &c., 
meaning, I presume, the payee. Regarding the probate, I understand that 
when a customer dies, it is usual for bankers to require an early exhibition 3 
of the probate, or letters of administration, as the case may be. 2 

er on, you say, “but we do not feel sure that the Genlseet would be 
protected iff it turned out that the endorsers were not executors, sed te 
we think the bankers would, inasmuch as the drawer has caused 
difficulty.” As the sentence isa little peabigne, I shall be if you 
will say what “difficulty” you refer to referring to The Bills of 
Exchange Act, 1882, section 60, I find that a banker is protected i in paying 
@ cheque whic purports to be regularly endorsed. 
you in antici t trnly 
remain, yours . 
Junior OLERE. 


[Where a cheque is made payable to order we think it should have a 
name, It may be, and probably is, legal to onfft a name, and describe the 
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” gupplies full lists the National banks, 
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payee by some certain description, but the verification of that description 
would impede business. There are many instruments which are legal as 
securities between parties, but which are not desirable in banking matters. 
The bankers being the bankers of the drawer, and not of the payee, the 
probate or letters of administration would not necessarily be exhibited to 
such bankers. We still think it questionable if the bankers would be 
protected. The “Bills of Exchange Act, 1882,” sec. 60, does not 
appear to us to apply ‘to the character a payee fills, but simply to the 
genuineness of the signature. The term drawee should have been payee, 
as pointed out by our correspondent. ] 


Srr,—I do not see the B. M. until the end of the month, and the 
substance of the following remarks may have been anticipated in the 
February No., but if not kindly allow me to point out in reference to 
your answer to S. S.’s queries in the January No., that the act quoted by 
you,6 & 7 Wm. 4, c. 58, has been repealed by the “Bills of Exchange 
Act,” 1882.; that “Byles on Bills” having been published before the date 
of the latter Act is on some poiits a questionable authority, and further, 
that the whole point is treated in the same Act, sects. 65, 66, 67 (and 
as to costs of protest, sect. 57 c.). From these sections it-would appear 
that the bill referred to should have been presented for the amount of 
unpaid charges to Giuletta after. presentation to the original drawee, and 
due protest (sect. 66), “ tenour of his acceptance,” including the charges 
of protest. As to the time of presentment, sect. 67 (2) is explicit. 

he answers to S. 8.’s queries would therefore be—(1). You were right 
in applying first to the real Bo and (2) supposing Jones had declined 
to pay at maturity, your failure to present to Giuletta the same day in 
London does not release him from his liability, but neglect to forward it, 
on the day following maturity, for presentation to him, would have 
released him. 

I am Sir, your obedient servant, 
D. D. P. 

As to J. H.’s query, “Bills of Exchange Act,” 1882, sect. 7 (1), is the 

authority. 


[We are obliged for the references to the “ Bills of Exchange Act, 1882,” 
which we omitted to notice, but it is an act to codify and not to alter the 
law. The repeal of an act by the “Bills of Exchange Act” is preceded 
by its re-enactment. We think our answers substantially: with 
D. D. P's. As to J.H.’s query, we do not think sect. 7 (1) meets 


‘ the point.] 





» 
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Hotice of Heo Book. 


The American Bankers’ Almanac and Register 1855. ew Yi 
Homans Publishing Company, 251, roadway) e ra 

The American Bankers’ Almanac, which has now attained its thirty-fifth 
year of publication, carries on, as before, its useful work. The volume 
State banks, ‘and private bankers 

of the United States, the president, cashier, and capital of each bank, and 
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Bills on India. 427 
the New York correspondents of all. It also includes the savings banks 
trust companies and safe deposit companies—with alphabetical lists of 
cashiers and assistant-cashiers in the United States and territories—and 
lists of banks and bankers in Canada. A summary of the Interest Laws, 
and other useful information—including the regulations as to insolvency 
in each of the States—is also given. Year by year, as the growth of, the 
population of the United States expands, the banking system. of that 
country expands with it. This growth is faithfully chronicled in the 
“ Bankers’ nac and Register,’’ which follows the extension of banking 
enterprise, and thus supplies information that is indispensable to all who 
have financial business to transact with the United States. 





2 
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Financial and Commercial Gmbarrassments, 


(From “ Keme’s Mercantite Gazerrs.”) 


Tus number of failures in England and Wales gazetted during the week ending 
Saturday, February 21st, was 94. The number in the corresponding week of 
last year was 75, showing an increase of 19, being a net decrease, in 1885, to 
date, of 204. The number of bills of sale published was 252. The number in 
the corresponding week of last: year was 253, showing a decrease of 1, being a 
net decrease, in 1885, to date, of 45. ‘The number published in Ireland for the 
same week was 11. The number in the corresponding week of last year was 18, 
showing a decrease of 7, being a net decrease, in 1885, to date, of 45, 

The number of failures in England and Wales gazetted during the week 
ending Saturday, February 28th, was 94. The number in the Spawn 
week of last year was 69, showing an increase of 25, being a net in 
ie Be date, of 179. aes es pt Sh ge of sale yo nme was 274. yh 
number in the corresponding week 0 year was 277, showing a decrease of 3, 
pene net decrease, in 1885, to date, of 48. The number published in Ireland 
for the same week was 20. The number in the corresponding week of last year 
was 14, showing un increase of 6, being a net decrease, in 1885, to date, of 39. 

The number of failures in England and Wales tted during the week 
ending Saturday, March 7th, was 99. The number in the saa ge 
of last was 64, showing an increase of 35, being a net decrease, in » to 
a, of 144, The eee ot tae of ol neh was 264, a pg or in 

e corresponding wi year was 247, showing an increase of 17, being a 
net decrease, in 1885, to date, of 31. The number published in aad eke 
same week was 11. The number in the correspon week of last year was 
19, showing a decrease of 8, being a net decrease, in 1885, to date, of 47. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, March 14th, was 84. The number in the corresponding week 
of last was 62, showing an Micrease of 22, being a net decrease, in 1885, to 
date, of 122. The number of bills of sale published was.272. The number in 
the corresponding week of last year was 268, tio. For bg ae er ~ of 4, being a 
net decrease, in 1885, to date, of 27. The number publi in Ireland for the 
same week was 16. The number in the corresponding week of-last year was 13, 


- showing an increase of 3, being a net decrease, in 1885, to date, of 44, 
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Bills on India. 





Emeoens fot Rs. 40,00,000 in bills on India and 6: teanaless ‘tvere 


received on the 26th February at the Bank of England. amounts allo 
were ; on 


Ra. 22,01,000, average rate 1s. 6'862d. ; y 
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Rs. 12,64,000, average rate, 1s. 6.888d.; and Madras, Rs. 5,35,000, average rate, 
1s. 6°878d. ; in telegraphic transfers—on Calcutta, Rs. 3,00,000, av rate, 
1s. 6°968d. ; on Bombay, Rs. 1,00,000, average rate, 1s. 7d. ; and on ton 
Rs, 1 ,00,000, average rate, ls. 6-968d. ; ; making a total of Rs. 45,00,000. Ten- 
ders for bills on all Presidencies at 1s. 6%d. will receive about 47 per cent, ; 
above in full; and for telegraphic transfers on all Apes ese | at 1s. 6 6-31-32d., 
and above in full. Forty-five lakhs are to be offered next week. 

a Repent = ate Min BRS Le phic transfers were 
received on the 4th March at the Bank of Eng S eiajata "atieaied 
were :—1n bills on Calcutta, Rs. 16,84,000, Pirdore wor 1s. 6°781d. ; on Bombay, 
Rs, 27,64, 000, average rate, 1s. 6 194. ; and on Madras, Rs. 52,000, ‘average rate, 
1s. 6. 768d. ; in telegraphic transfers—on Calcutta, Rs. 8, 00,000, average rate, 
1s. 6°851d.; and on = Seeker Rs. 2,50,000, average rate, 1s. 6° 84d, ; making a 
total of Rs. 65,50,000. Tenders for bills on all Presidencies at, 1s, 6-25-32d. 
will receive about 84 per cent. ; and above in fall ; and for tel hic transfers 
on Calcutta and Bombay at ‘ls. 6.27-32d. 50 per cent., and above in full. 
Subsequently bills for Rs. 17,00,000 on Bombay, and Rs. 10,000 on Madras 
were sold at 1s. 6°13- edt “and telegraphic tr jranaiers for Rs, 1 00,000 on Madras 
and Rs, 1,00,000 on Bombay at. ls. 65d. 

Tenders for Rs. 45,00,000 in bills on India and telegraphic transfers were 
received on the 11th March at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, Rs. 25,49,000, average rate, 1s. 6°8d.; on Bombay, 
Rs, 19,21,000, average rate, 1s. 6°8d. ; ; and on Madras, Rs. 30,000, average rate 
1s. 6° 81-254. ; in tel phic transfers—on Calcutta, Rs. 12,50,000, av e rate 
1s. 6°89d. ; and on Bombay, Rs. 9,50,000, av rate, 1s. 6°89d.— a 
total of Rs. 67,00,000. Tenders for bills on all idencies at 1s, 6°25-32d. 
will receive about 63 cent,, and above in full ; and for telegraphic transfers 
psa metho y at 1s, 6§d. 50 per cent., and above in full, Subse- 
sy ee one lakh of transfers on Calcutta was sold at 1s. 6-15-16d. 

for Rs. 45,600,000 in bills on India and telegraphic transfers were 
egatet on the 18th March at the Bank of England. The amounts allotted 

were :—In bills on Calcutta, Rs. 13,24,000, average rate 1s. 6-912d.; on Bom- 

tae, Rs. 24,00,000, average rate le, 6°91d.; and on Madras, Rs. 6,00,000, 
average rate 1s. 6-906d. ; in telegraphic transfers—on Rs, 4,00,000, average 
rate 1s. 6°968d. : and on Madras, Rs, 1,00,000, average rate 1s, 6°968¢d.— 
a total of Rs. 48,24,000. Tenders for bilis on all Presidencies at aa 6° Bt 32d. 
and above will receive in full; and for telegraphic transfers on Bombay and 
Madras at 1s. 6°31-32d. in full. bo ppt Bi ag transfers for one 
lakh were sold on Calcutta at 1s. 74. rch Raat hg Hy April Ist, 1884, and 
the night of March 20th, remittances 16,20, 41, ‘118 were sold, realising 
$13,049,939. > 
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F. —Royal that the t is of 
or ea an sellttin, and’ maintaining in the = quiiag 


intended French treaty with Siam; cession of Burmeseland to the 


Offer of ~ Ppa 2 
Turkish Iradé granting to the Ottoman Bank the concession for the junction 
of the Ottoman with the European railway 8 
re a 
> Pp ~y 
of Censure debate in the House of Commons 











Chronology of the Past Month. 429 


A British foree of 15,000 men available at Quetta to protect the Ameer 
Russian aggression. 
Se ne piling Neen 
luties. 
Intended publication of a French Annuaire 
Reinstatement of the Tricoupis Ministry (Greece). 
Denial of the rumoured intended conversion of the Belgian Four per Cent. 


Rente. 
forced currency decreed by the Argentine Government of the notes 
fy aoa 
e a@ quotation to the Bonds of the 
Converted Turkish De eit 
Strike against a 9 mgr of wages “we pra cotton trade. 
24.—Amendment to the proposed Vote Censure +3. Mor! 
the decision of the Government to overthrow She Mahdi, ys 
ded visit of the Prince and Princess of Wales to Ireland. 
cen gy een weenie ego 
Ye ns By the Mahdi to Khartoum; General Buller safely encamped at 
u Klea, 
Dissolution of the Greek Chamber. 
Dapbiadal delle spied a sdacien of wages in On Sebahiie 
Pp e against a reduction of wages in or coal trade. 
Bank of ium rate reduced from 3} to 3 per cent. 
25.—Denial by Mr. Gladstone of the insinuation’ that the British would 
gicslatns tecles er cena us Khartoum is taken ; the Soudan to be evacuated 
by the Egyptians. 
British Naval Estimates for 1885-86, £13,090,440, against $11,595,711 for 
1884-85. 
British honours conferred by Lord Wolseley on the Mudir of Dongola. 
se mt mat Teadin uaendenediy: th King of Spain against 
utation 0: mani to the the 
proposed temporary commercial agreement with England. 
ae intended Chinese loan of £1,000,000. 
26.—Lord Ripon at the National Liberal Club. 





oa ae by the French Chamber of the proposed increased Corn-duties. 
Want of provisions and ammunition at 
La pe le reception of Sir Charles Warren in Stellaland. 


rate raised from 6 to 7 per cent. 
ea Vote of Censure against the Government by Lord Salisbury 


pad 
y estimates for 1885-86, £17,820,700, against £17,905,000 for 1884-85. 
Intended — of the Afghan Ameer to India; Russian tendency to 
compromise with regard to the Russo-Afghan boundary. 
utr the administration of Bechuanaland by Sir OC. Warren 


. Concessions to the Catalan manufacturers in the Anglo-Spanish commercial 
agreement 


First notification of a dividend of 10s. in the £ to the creditors of the 
ae £98 Mt K and Shanghai Bank, of 
at price cent. on, 

Chinese, Loan of 1,500,000, at 7 por cen ge State « : 
28.—Rej sar bca een alan eees:tn-tni Uva ab Canteen efthe 
proposed tive Vote of Censure on the Government’s policy in Egypt; 
Saetien-ef-thie Vote ef Centine th the Mews ef: kid bp-0 tanjerey of 
121 votes. 

Further articles in the Russian press expressing a desire for an amicable 
scttloment with England of the Russo-At 
Disturbances of cho Somalis st Zellah; reported intended: Halian cooupation 
of Zeilah and Mocha. 
Apprehended conflict between President Cleveland and the majority of the 
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Democrats on the silver-coinage question ; letter of the President against silver 


coinage. 

Maxcn 2.—Completion of the work of the Parliamentary Boundary 
Commissioners. 

Statement by Lord Wolseley that the British would hold the Soudan until 
Khartoum is taken and the Mahdi’s power 

Return of General Buller to Korti. 

Departure of Prince Hassan for the Soudan. 

Russian advance to the Heri Rud and Murghab rivers; excitement in India, 

Retusal of the United States Senate to take into consideration the silver- 
coinage question. 

Reported intended repayment to the Mexican Railway Company of the 
money due to it by the Mexican Government. 

3.-. Nationalist feeling in Ireland adverse to the intended visit of the Prince 
and Princess of Wales; announced intention of the Lord Mayor of Dublin to 
haul down the civic flag on their arrival in that City. 

Return of General Brackenbury’s force down the Nile towards Korti, where 
the entire British force will be concentrated, 

Adoption by the French Chamber of an import duty on malt; rejection of a 
proposed duty on maize and rice. 

Rumoured appointment of a receivership for the New York, Ontario, and 
‘Western gery (denied). 

ee ri and South-Western Railway dividend 44 per cent., against 5}. 

onian Railway dividend 4} per cent., against 5. 

4.—British representations made to the Russian Government against the 
Russian advance on the Afghan frontier; positive Russian assurance of no 
intended further advance ; refusal to withdraw from occupied positions. 

Embarkation of the New South Wales contingent for the Soudan. 

Further offers of military help in the Soudan by Indian potentates. 

Adoption of the Extraordinary Budget by the French Senate; further 
imposition of cereal duties by the Chamber. 

k of Bombay rate raised from 5 to 6 per cent. 

6.—Intended increase of the British Army by 15,000 men. 

Seats Bill debate in the Commons; rejection of proportional representation. 

Concentration of British forces along the Nile, with Dongola as headquarters. 

Reported intention of the Mahdi to make Metammeh his headquarters, 

Austrian threat to retaliate against the proposed French cereal duties. 

6.—Feeling of confidence in Indian military circles as to the superiority of 
British over Russian military power in any eventual conflict in Central Asia. 

i ing by the French Chamber of the increased cereal duties ; probable 
Senatorial amendments towards a further increase of duties. 4 

Suggested increase by 50 per eent. of the duty on tea. 

Civil Service estimates, 1885-86, 17,678,149, am increase of £299,487 over 
1884-85. 

New York Central dividend Eat cent., against 8 per cent. 

7.—Meeting of military officials to discuss the conditions of the employment 
of the colonial forces in the Soudan. 

A committee of the Powers to be formed to discuss the freedom of the 
navigation of the Suez Canal. 

Expected difficulties between the French Senate and the Chamber on the 
resumption of the discussion of the Budget (grants to the clergy). 

Expected increase by 3} taels per chest of the existing Chinese Lekin dues on 


exports of tea. ae 
Agreement of the Italian Chamber to the Bill leasing the State railways to 


companies. 
me of New Zealand Five per Cent. Stock into Four per Cents, 
9.—German satisfaction at Lord Granville’s explanatory statement concerning 
the Bismarck imbroglio. + this 
Reported Russian official concession as to the Afghan frontier ; concentration 
of Russian troops in Central Asia. 
Arrival of the Guards at Suakim ; enemy found to be 10,000 strong. 
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0 \. 

Exception taken by South African officials at Sir Chas, Warren’s action. 

Declaration of the ae) var’ Finan a ce Minister in favour of bi-metallism. 

Spanish Budget (1885 cit of 26,500,000 pesetas. 

Colliery paar im attended with great loss of life, at Karwin (Silesia). 

Grand Trunk Railway dividend, 14.per cent,.on First Preference Stock only 
(a fall of. 10, per-cent, in this stock). 

10.—Agreement of the House of Commons to the Army Supplementary 

imates'.for an increase of the fdrces and for the Soudan campaign 

(£942,000) ; this amount and the £1,300,000 already voted sufficient to meet all 
requirements: until April 1st; no depletion of military stores; statement by 
Lord: Hartington as to the plan of campaign at Suakim. , 

German. aggression on British territory, Victoria, Cameroons; reported 
hauling-down of the British flag. 
Success of Count Herbert Bismarck’s. mission to England ; departure of. the 


Attempt by the Extremists in the French Chamber to ignore the Senatorial, 
Budget amendments; opposition of the Government. 

Outery in. Roumania against Austro-Hungarian imports; imposition by the 
Government, of hostile tariffs; the commercial treaty with Austria-Hungary. 

Resolution of a conference of Yorkshire miners to resist.a proposed reduction 
ber eg tine y nee of the R to Afghan territory 

11.-- nied of the Russians in i ; semi- 
panio on the London and G w Stock E: u 

Official ignorance, both in land and Germany, of the alleged German. 
aggression in the Cameroons on British territory ; noserious result apprehended. 

jection ‘by the French Chamber of the Senatorial Budget. amendments 

maintaining the old rate of pay of the clergy. 

Proposed new Austrian ms Tariff to meet the new French increased 


No. change in the) United. States Government's Silver policy; no silver or 
silver certificates paid by the Treasury into the Banks. e 
Bank of Germany discount rate raised from 4 to 5 cent. 
12,—Agreement between Germany: and as to German colonial 
icy ; British concessions of territory in the Cameroons. 
est Gloucestershire election; return of Mr. Ackers (C,); loss of a Liberal 


seat. 
The meeting of the Powers to settle the freedom of navi of the Suez 
Canal to take in Paris. noun 
Night by the enemy outside Suakim, 
7% ed danger of an outbreak of cholera at Toulon and Marseilles on 
account of the arrival of invalided French soldiers from Tonquin, 
Increase of the disturbances in Albania. 
Passing of the Bengal Tenancy Bill; protests of Zemindars. 
pan ase ye oe os railway we Ne ge = J. Gould), 
.—Repo itch in negotiations of Egyptian 
Telet ant like tone of the R cE: 
t warli e of the Russian 5 claims. 
Arrival of General Graham at Suakim. Lape ager 
Arrest of the leading Fenians in Paris, 
Mexican interference against the proposed union of Central American States; 
Proposed conditional payment of 17s. in the £ to the creditors of the Oriental 
North British Railway dividend of 4} per cent., against. 5}. 
14.—Announcement bag ag eg lp ima the establishment 
of an agreement between England and Russia, whereby both Powers undertake 
not to advance any further into the disputed territory, pending the solution of 
the Frontier Question by the Bound Oa rs 
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Seizure of a British ship in the China seas by the French, for carrying 
contraband of war (lead). 

Imminent rupture of diplomatic relations between Russia and the Vatican. 
Intended broaching of the question of a coinage standard for Austria. 
Hungary; Hungarian opinion in favour of the introduction of the decimal 


16.—Endeavours of the German Emperor and Prince Bismarck for a peaceable 
settlement of the Afghan Boundary Question; ee ae allusien of Prince 
Bismarck to a possible Austrian movement in the Balkan P 
Satisfaction of Prince Bismarck at Mr‘ Gladstone’s recent podalinetiepspeniie) 
the differences between the two countries considered settled. 
Proposed increased French cattle duties discussed in the Chamber, 
Precautions taken by the Mexican and United States Governments against the 
pretensions of the Guatemala President to form aUnion of CentralAmerican States. 
Differences between the Danish Chambers as to the Budget. 
Unfavourable reports of the Indian tea and wer, vhs = 
17.—Russian assurance that positive orders had sent to the commander 
1 iu frontier not to advance unless in the event of disturbances 
‘enj-de 
Statement by Prince Bismarck in the Reichstag that in matters of foreign 
policy dynastic relationship would always give way to German national interests 
Approval by the French Chamber of the principle of cattle duties ; adoption 
of a 26 fr. duty on imported oxen. 
18.—Russian satisfaction at the course of negotiations with England, with 
—_— to the Afghan frontier ; expected settlement. 
isit of English Princes to the German Emperor taken as confirming the 
re-establishment of friendly relations between the two Governments, 
Failure of English Government institutions in Ireland. 
Arrival at Korti of the last detachment of troops from the Desert. 
Final passing of the New Cattle Duties Bill by the French Chamber. 
Pro Austro-German Customs Union. 
Strike in the coal trade. 
teionn —Banx or Enotanp Discount Rats Repvucep rrom 4 To 3} Pun Cznr. 
Repones Cal Sy Be Se eee for the relief of 
finance: no dministrative expenditure fixed at £5,237,000, uding 
£200,000 for Army of Occupation; a Three-and-a-Half Cent. Loan for 
£9, 000,000, teed by the Powers, whose interference in heck yw 
foreign residents to be taxed ; a tax of 5 cent, on 9 at 
reduction of } cent. on the interest 0 Suez Oanal Skates held by Eng 
ion of bt Sinking Fund ; a further inquiry into the incidence of 
the Land-tax ; rb situation to, be inquired into two hence. 
Indian Budget Statement : a surplus of $1,387,496 in 1883-84 ; @ revised 
estimated deficit of £716,200 in 1884-85; 
1885-86 ; stagnation of the wheat and rice trades ; : 
revenue and ae ee fall in the value of silver. 
Adverse Austro-Hungarian opinion to the proposed Oustoms Union with 


Colliery osion in Germany ; great loss of life. 

Threatened closing of coal and ironworks, owing to the refusal of the men to 
accept a 10 per cent. decrease in wages. 

Further reduction of wages in the Scotch coal trade, 

eat pe late in the evening, of a victory of General Graham over Osman 


noreasing opinion as whee Rete se settlement of the Russo-Afghan 
frontier dispute. 

Further rumoured peace eee EE ee ee eee 

Reconnaissance outside ride Su retreat of the enemy. 

Debate on Scrutin do Liste iar the Fronch Chambon 

Rebellion in Kashgar. 

Rejection by the Swedish Parliament of a proposal to levy import duties 
on corn. 
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| Hotes of the Pust Month. 


The address of the German Bank of London, Limited, is now 34, Old Broad 
Street, London, E.C. 


A call of £2 per share has been made on the English Bank of the River 
Plate, payable on 2nd April. 













The interim dividend of the New London and Brazilian Bank is 5s. per share 


for the half-year ending January 31st last, being at the rate of 5 per cent. per 
annum. 
















Mr. Henry Moules, secretary of the English and Australian Chartered ji 
retires from failing health after 32 years’ service in the bank. He is succeed 
by Mr. James Campbell, late manager, in Calcutta, of the National Bank of 





The balance sheet of the Bank of British North America to 3lst December 
last shows £75,199 as the net profit for the year 1884. Out of this:sum £60,000 
has been paid in dividends, and the balance, £15,199, has been added to the 
rest, or undivided net profit. 





The report of the London Paris, and American Bank, Limited, states that the 
available balance, after paying all from the formation of the company, 
is £26,035, 2s. 8d., out of which a dividend of 11s, per share, equal to 6 
cent. per anvum, is declared, £10,000 is transferred to reserve, and £2,285. 2s. 
is carried forward. 

The Council of Foreign Bondholders has received advices, dated February 
5th, from Messrs. H. L. Boulton & Co., of Caracas, announcing the remit- 
tance to the bankers of the sum of £6,808 in 90 days’ sight bills on London, 
paid by the Government of Venezuela for account of the service of the Con- 
solidated Debt of 1881, due August léth, 1885. 


There is increasing interest in the silver question in Lancashire, and a branch 
of the International Monetary Stan Association has been formed at 
Blackburn, Mr. Alexander Carns having been appointed the honorary local 


secretary. 
towns in the manufacturing districts to further the bi-metallic 












The profit shown in the accounts of the Bank of Australasia for the half-year 
to October 13th last, enables the directors to announce eee of £112,000 
to dividend at 12} per cent.- per annum, and toa bonus of 6s., making er 
$2. 16s. per share, equal to 14 per cent. per annum on the capital of £1,600,000. 
The sum of £12,000 is to be carried to the reserve fund, and £14,000 to the» 
a ee The dividend and bonus will be payable, free of income tax, 
on 27th inst. 





the sums which the Canadian Government is indebted to various -houses 
and firms :—Merchants’ Bank, £100,000; Imperial Bank, £100,000; City and 
District Savings’ Bank, £100,000; the Bank of Montreal, £400,000. ‘I hese are 
a yr yg ome “tills Cones mn Oo, 296 500; eed 
1,300,000; Messrs Glynn, Mi i 7,500 ; 
Messrs. Baring Brothers, £233,986, ERE 
VOL. XLV. 80 


A recently published official return gives the following ous banking ho of 
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A semi-official statement has been issued, giving Jay Gould’s holdings of his 
principal securities. It is said he owns 29,100,000 dols. of Western Union, 
17,000,000 dols. of Missouri Pacific, 10,000,000 dols. of Union Pacific, and 
6,000,000 dols. of Manhattan Elevated. a total of 61,000,000 dols. The 
impression is that these figures are too small. Nothing is said of his holdings of 
_ bonds. At present his Union lacitic Stock is unproductive, but the other » 

stocks yield him 3,300,000 dols. a year. - 


Although the suspension of silver coinage is not to take place just yet, the 
Bank of France hus sounded a warning note which ought not to be disregarded. 
It is said that instructions have been given to the branches on the frontiers not 
to receive silver where it is possible to avoid it, and that the decision has been 
taken not in any case to exchange gold for foreign silver. Furthermore, it is 
said that some of the Paris bankers have been informed that if they pour in 
silver upon the bank, they will be paid out in silver also. 


The correspondent of the Standard reports from Paris that the monetary 
conference of the Latin Union will meet at Paris on April 15th, and among 
other matters will debate the measures to be taken for restoring the value of 
silver. In the view that the only remedy for its depreciation would be a 
understanding between all the Great lowers, the conference will, it is under- 
stood, discuss the practicability of re-assembling the Congress of 1881, in which 
England, Germany, Austria, and the United States also took part. 


The report of the Queensland National Bank for the half- year ending December 
81st, 1884, presented to the shareholders at Brisbane, on the 29th January last, 
states that the net profits, after making provision for rebate, interest accrued on 
d its, and bad debts, amounted to £99,563, including £7,543 from the previous 
half-year and £31,380 premium on shares issued on the English register, and 
deducting £4,454, the amount of tax on note circulation. The directors recom- 
mend that this sum should be ap; ropriated as follows ;—£48,922 to a dividend 
at the rate of 15 per cent. per annum, and £42,500 to augmentation of reserve 
fund (which now amounts to £300,000), leaving £8,141 to be carried forward to 
next half-year. 


The report of the directors of the Aberdeen Town and County Bank, Limited, 
to the 3lst January last shows that, including a balance of £861. 19s, 6d. 
brought from last year, the balance at credit of profit and loss account, after 
deducting all the charges of ‘management and income tax, and providing for 
interest outstanding, rebate on current bills discounted, and all bad and doubt- 
ful debts, is £32,610. 17s. 2d. The directors have appropriated this sum as 
follows: dividend of 5} per cent. paid in September last, £14,490; dividend of 
63 per.cent,, payable on the 5th prox., £14,490; making a dividend of 114 per 
cent. (clear of income-tax) on the paid-up capital of the bank for the past year, 
$28,980; bank buildings at head office and branches, in reduction of their cost, 
$1,500 ; superannuation fund for the bank’s officers, £1,000; balance to be 
carried forward to profit and loss new account, £1,130. 17s. 2d.; total, 
* $32,610. 17s. 2d. 


The Bank of England on the night of March 4th issued a notice to the holders 
of New Zealand Government Five per Cent. Consols, to convert on the followi 
terms: for every £100 stock of the above issue a new debenture will be iahed 
for the same amount, bearing interest at the rate of 5 per cent. per annum for 
seven years, from 15th April, 1885, to 15th April, 1892, when it will be con- 
verted into £107 New Zraland 4 per Cent. Consolidated Stock inscribed at the 
Bank of England, which will rank pari passu with the 4 per Cent. Consolidated 
Stock already created and issued, and redeemable at par on the 1st November, 
1929. Applications for conversion will be received up to 30th April inst, 
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inclusive. The interest upon the new dehentures will be payable by coupons in 
the same manner as upon the Consol Debentures, viz., 15th January, 16th 
April, 15th July, and 15th October, at the Bank of England, the first coupon 
being for the dividend due 15th July next. 


According to the seventy-third report presented in January to the share- 
holders, the ancient prosperity of the Commercial Bank of Sydney continues 
unimpaired. After deducting rebate on current bills, making ample provision 
for bad and doubtful debts, granting a handsome bonus to the officers on their 
salaries, and allowing for every contingency, the profits for the half-year endi 
December 3lst amounted to £89,382, which, together with £12,042 carri 
forward from the previous half-year, left a sum of £101,425 available for 
division. This was distributed as. follows :—£75,000 in the payment of a divi- 
dend at the rate of 25 per cent. per annum; £10,000 was put to a reserve forthe 
equalisation of dividends, carrying forward a balance of £16,425. The reserve 
fund now amounts to £600,000, and there is also a reserve for the equalisation 
of dividends, which amounts to £65,000. We. know few banks—whether in the 
Old World or the New—which exhibit such evidences of sound prosperity. 


The official liquidator of the Oriental Bank Corporation announced on the 
night of March 13th that he estimates the assets available for distribution 
amount to £5,906,164, together with the proceeds of the call of £25 per share 
on 60,000 shares. The amount actually realised from this call, up to the Ist 
inst., is £537,745. The claims of the creditors and the expenses of liquidation 
are estimated at £7,200,060, and the official liquidator proposes to pay a dividend 
of 10s. inthe £onaccount. Toaccelerate the liquidation, however, it is intimated 
that, if any of the creditors will accept a further payment before30th September 
next of 7s. in the £—17s.in all—in full satisfaction, the liquidator will apply 
for the sanction of the court to such payment within the time named. Under 
all the circumstances, this is a reasonable proposal, and the creditors will be well 
advised to close with it. In any event, the settlement must be disastrous for 
the responsible shareholders ; and, with a dividend of 17s. in the &, the creditors 
-will be let down much more easily than at one time they could have expected. 
Besides, in dealing with insolvent estates, it has always been a ised maxim 
that if creditors reject a proposition of settlement which is fair reasonable, 
they are likely to fare worse by their refusal. 


‘We have received from Sir John Lubbock, the hon. secretary of the London 
Bankers’ Clearing House, the following letter:—‘'Dear sir,—As the total 
amount of bills. cheques, &c., paid at the Bankers’ Clearing House during the 

ear is now made up to December 31st, instead of April 30th, it has occurred tome 
Lint 16 would be intateting to menty of your readers to have the fi for the 
back rearranged in accordance with the present system. I leeward ‘gue, 
iaasekes, the enclosed table, which has been prepared by Mr. Pocock,” 
tee On Stock 
4 or 


the Years. 
« 23; 185,000 
. on 000 





> SSESSssui 
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outsiders, and is to be paid by debentures at par, extending over two-and-a- 
half years. Interest payable half-yearly at 6 per cent. per annum; the 
balance of the debt to extend over four-and-a-half years from date of pay- 
ment of outsiders, that is seven years in all for payment of the board’s debt; 
interest from due date of outstanding paper to date of debentures to be at 8 
per cent. per annum, except in cases where any agreement exists for greater 
or lesser interest to be paid. The preference given to outsiders shows a fair 
spirit towards creditors, and amongst outsiders are classed companies holding 
more paper than the share of the board’s debt, by which extent they become 
referent creditors. Claim-holders are also to be called together one month 
ence to ratify the scheme, but it has already been agreed to by a sufficient 
portion. After that, bye-laws will be submitted to Government for the 
vying of a rate as security for the debentures, and the trustees are to 
administer the same ; that is, the chairman of the board for the time being, 
and the manager of the Standard Bank.—Cape Argus. 


On Monday, March 2nd, His Royal Highness the Prince of Wales paid what 
was intended, we hear, to have been a private visit to the Stock Exchange, but 
the intention having become known, the usual loyalty of the members would 
not allow the event to pass without some demonstration of their sentiments. 
The consequence was that, instead of His Royal Highness finding business 
going on in the usual way, he found every vantage point occapied by demon- 
strative members, and a deputation of managers drawn up in the most cere- 
monious manner. His Royal Highness was duly marched through the old 
* house’’ into the new one between two of the ruling body, looking —_ 
much as if he were in custoly. On his arrival at a most elaborate chair, whi 
had been planted in an alcove, the cheers were suddenly stopped, and some 
members of the Stock Exchange Orchestral Society, provided with musical 
iustruments, gave out the National Anthem, which was immediately taken w 
by the members of the house and sung with the usual spirit. This was follo 
by ‘* God bless the Vrince of Wales’ twice over, the whole arrangement bei 
conducted by a well-known light ‘‘on ’Change.” ‘The proceed finish 
with half-a-dozen words of thanks from His Royal Highness for his cordial 
—- and a walk round the building by the Prince and party in charge.— 

oney. 


The ‘‘ Mexican Financier” of January 31st last, says:—‘* During the past 
week the absorbing topic in business circles has been the issue between the 
National Bank and the Bank of London, Mexico and South America. The bills 
of the latter were first refused »at the counters of the National, and afterwards 
by the leading Spanish business houses, and even by the government offices. 

‘his was not from any fear of the soundness of the bank, and the bills still 
continue,to be received as readily as ever by many houses, especially the large 
German firms. It is simply a question of whether the bills are | or illegal, 
and the decision of this question rests upon a correct qualification of the 
ating bank code, comprised in the commercial code of December 15th, 1883. 
The code—from which the National Bank is exempted by its concession, on the 
ground that its financial support to the government exempts. it from the 
obligations imposed upon other banking institutions—established certain rules 
which the Bank of London claims are unconstitutional and has never been 
complied with. For example, the code provided that all existing banks should 
express their determination to conform to it or to go into liquidation, and that 
their resolution must be made known before the 20th July, 1884. In case of 
not asking the right to reorganise under the new law prior to the 20th of July, 
banks were granted six months after that date for collecting their bills and 
withdrawing them aed, oo : be gy none of —s conditions _ baa 
London Bank com accordingly, considering 
commercial code as final, the notes of the London 
phis case the authority of the code is not yet demonstrated 
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potent ject to appeal to the courts. Mr. Jesus Fuentes y Munis, who was 
by the Government as interventor for the Saeki has not yet been 
ened to enter upon his duties in that position, and the bank having solicited 
an amparo, as it is termed in Mexican law,—or, in other words, appealed to 
the courts—the amparo has been granted, and the matter is now in suspense. 
The decision in favour or against the London Bank will practically determine 
the constitutionality of the code, as the whole affair rests upon that. We are 
inclined to think that the code will be upheld in this case, although, taking 
into consideration the history of the English bank, its ag» and services to 
the country, it will give general satisfaction to business men if an exception 
is made in the case. of this bank. No other has an equal claim for such 
exception, and in no other case would it be so advisable.” 


The Lord Mayor and Lady Mayoress entertained a mage ond representative 
company of bankers and merchants of the City of London at ene & in - the 
tian Hall of the Mansion House, on Monday March 11th. The guests, who 

oo erage 350, included the Governor . J. 8. Gilliat), the mts Sa 

Givieay (Mr. J. P. Currie), and the Court of Directors of the Bank of : 

Viscount Enfield, Lord Napier of Magdala, Lord Harlech, Lord Edward Pelham 

Clinton, Admiral Sir Edward Inglefield, the Hon. C. W. Freemantle, C.B. 

(Deputy-Master of the Mint), Mr. Hubbard, M.P., Sir E. Watkin, M.P., Sir 

Charles Tupper ( “yaa Commissioner for Canada), Sir H Vivian, M. P., Sir 

Arthur Bass, M P., . G. Palmer, M.P., Sir C. Rivers- Wilson, Sir Henry 

Bessemer, Mr. 8. doc. M.P., Mr. H. Green (President of the Chamber of 

Shipping), Mr. Sutherland. MP. (Chairman of the Peninsular and Uriental 

Company), Mr. F. Buxton, M.P., Sir E. H. Currie, Mr. Dixon- ree M.P., 

Mr. M’ Arthur, M.P., Mr. Pulestone, M.P., and Sir Robert Carden, M.P. 

the loyal toasts had been given, Admiral Sir E. Inglefield, C.B., 

the Navy, remarked that he thought the navy was at that moment 

the world. At the same time, he was glad to see that the country was a 

to a sense that it must keep pace with the other nations, and that England must 
maintain her superiority as the first maritime nation in the world. oe 

Lord Napier of Magdala responded for the Arm Arey and having 


. 


eulogised the manner in which the recent operations in t and th 
had conducted, said that it would be ditiioult to find a parallel to Sesents in 
either history or romance. With to a memorial to That, noble man, 
them have a statue from the hands of the sculptor worthy of him a 
— time, let them have a memorial such as on imzelf woul ld have wished. 
His great pleasure in life was to take care of the young and- unfortunate, the 
victims of poverty and neglect. Colonel Lord oan Pelham Clinton re- 
ed for the Reserve Forces. The succeeding toast, that of ‘‘ The Governor, 
uty-Governor of the Bank of England, oF ee eet anes 
ote ma at Nandan wae responded to by Mr. J. 8. ap eaten! Re 
that his mind was running rather on warlike than commercial subj 
Tevuperihics teay bat feos bent ecaabesObe taak the forces stood in the 
in i supported the army aie 
of sudden change the 
iples, which 
ouses of Parlia- 
‘ment,”’ Viscount Enfield respon of Lords, and Mr. Hubbard, 
M.P., for the House of Commons. Sir Charles Tupper, K.C.M.G., High Com- 
missioner for Canada, who Teplied for the colonies, assured the company of the 
interest ate ssa the welfare bed the br tama poeape and of their 
readiness to necessary, bane e CV) our common Empire. 
The concluding toasts were “ The Court bt Albena,” “The Sheriffs,” 
“The Lady Mayoress.” 
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Money is again easier; and as the Bank of England reserve is now 
£7,000,000 larger than it was when the year commenced, it is not 
surprising that the bank rate has again been lowered. It will be 
remembered that a reduction from 5 to 4 per cent. was made on 
January 29th, although at that time there were many who persisted 
‘in saying that money ought to be dear, and the market forcibly 
sustained. Yet, ‘on the 19th March, the Bank directors found them- 
selves in a position of such abundance of resources, that a further 
‘drop to 34 per cent. was then effected, and since then people have 
been talking the official quotation down to 3. Indeed, the open 
market is already below that level. Throughout all the time that 
5 per cent. was current, we maintained that there was nothing in the 
internal condition of business here calling for such a high rate, and 
that so soon as the foreign exchanges became more favourable, the 
.Bank of England ought to give the-trade of the country the benefit 
of lower quotations. This has now been done, and the result, unless 
politics intervene, will doubtless be seen in some development of 
financial activity in the new quarter. There are, indeed, a number 
of new loans and other operations quite ready to be launched, so soon 
as the money market is in a satisfactory condition for them. This 
it now is, as our usual monthly contrast shows. 





Market Rates—Best Bills. 
Floating Bank 
Money. Rate. 





Three Months.| Four Months. |SixMonths. 





February .26.. 33 2% 33 2% 3h Z 32% 42% 
| March 26. .. 32% 23% 25 2 25 2 33 % 








Blanton: uci via abe ihe ions ax | -4s | -az 























The chief drop, until the close of the quarter exercised its usual 
-temporary influence, occurred in floating money, which just at 
the close of February was as usual in good request, both for payment 
of taxes and to cover the great railway dividends. Money kept 
fairly tight, mainly for the first of these reasons, during the first 
fortnight in March, but it then eased off rapidly ; and at the same 
“time the market arrived at the conclusion that a reduction in the 
Official quotation was imminent, It was consequently about the 
game time that the decline in the market discount rates took 
But there is not room now for much further decline in long bills, 
and our above table shows that six months’ bank acceptances are no 
longer cheaper than shorter-dated paper, and that the movement 
therein during the past month has been comparatively small. 
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Early in the month the Bank of Germany put up its discount rate 
from 4 to 5 per cent., to arrest an outflow of gold for London, and 
as a natural consequence the German exchanges are not quite so 
much in favor of this country as they were; but the French exchange 
is very greatly for us, and a steady influx of gold from the continent 
and elsewhere has been going on throughout the month, and has been 
sent into the Bank of England. Meanwhile, the New York sterling 
exchange remains at about par, in spite of the drop in the value of 
money here. Thus the downward movement in Lombard-street has 
not yet produced any noteworthy adverse effect upon the foreign 
exchanges. It is worthy of remark, however, that London is now 
nearly as cheap as Paris, and cheaper than the German monetary 
centres, and this will very probably have its effect in time. 

In the Stock Exchange the depression is now considerable. Many 
fluctuations have taken place as the prospects of a war with Russia 
have darkened or brightened. It will be remembered that during 
February the expectation of.a new loan for the purpose of carrying 
on the war in the Soudan caused depression in the Home Funds, 
especially in the 2} per cents,; and during March this fall has con- 
tinued, so that the 3 per cents. are again about 14 down, and the 
2} per cents, 2. The reason for the larger fall in the 24 per cents. 
has, been due to the expectation that the new issue would take that 
form, while beyond this there is now an early prospect that the 
Egyptian loan will shortly be forthcoming ; and this loan, though it 
is to receive the guarantee of the Powers, will, of course, retain the 
market here, where it is sustained by the guarantee of Great Britain. 
Indian Government stocks are likewise down, as the prospect of a 
war in defence of Afghanistan renders a heavy expenditure possible, 
if not probable ; and generally, Colonial Government debentures and 
inscribed stocks are affected adversely, although in a less degree, by 
this prospect of war; the one exception being the New Zealand 
5 per cent. consols, which are higher upon the conversion offered to 
the holders upon favorable terms. 

It will be understood from this that the growing cheapness of 
money has, in the face of graver conditions, been almost lost sight 
of on the Stock Exchange. There are one or two foreign securities 
which have held their ground well, being sustained by other markets, 
but it is almost needless to say that Russian are not amongst them. 
Russian Stocks are out of favour in Berlin as well as here, and a 
good deal of stock has been placed upon the market by bona fide 
holders. Home Railways have suffered a very heavy and well-nigh 
universal fall, some leading lines being down as much as £10, T 
traffic returns continue to be of a very disappointing character. The 
fall: has extended to Indian and Canadian railways, and the American 
Railroad Market, after the strong advance in February, has now 
suffered a relapse. Amidst all this, the quotations for Bank shares 
have for the greater part been fairly well supported, although here 
and there there is a slight downward tendency to be recorded. . 
Trade.advices are for the most. part dull. and depressed, but not 
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more depressed than they were, and in some directions there is, if 
anything, a rather better tone. 

Politically, March has not brightened our prospects of peace, 
either in the Soudan or in Afghanistan. A vote of censure upon 
the Government was defeated by a very narrow majority at the 
beginning of the month, and now at the end of it their Egyptian 
arrangements, entered into with the Powers, are being made the 
subject of a hostile attack. Meanwhile, the Seats Bill makes some- 
what slow progress, and the question of increased taxation is being 
looked forward to. We have lost a great many men in front of 
Suakin, and have gained a dearly-bought victory, if such it can be 
called. Sir Charles Warren’s expedition is not working smoothly in 
South Africa, and with Russia it looks as though we were on the 
eve of war. 


2 
> 


Obituary. 


We regret to announce the death, in the aa of his age, of Mr. Charles 
Copland, managing director of the Royal of Ireland, Limited, Dublin, 
which took place on the morning of March 7th, after a severe illness. As the 
managing director of this great financial institution (the Royal Bank), which 
owes to him very much of its progress and its present prosperity, he displayed 
a far-seeing and comprehensive mercantile foresight and sagacity, which are, 
perhaps, best illustrated in the importance attached to his advice, and the 
readiness with which it was taken. Indeed, he gave practical proof throughout 
his long and honoured career of his great ability in matters of finance and 
wisdom, of a liberal, comprehensive, though prudent, system of banking. In 
all his most important dealings with the mercantile public he was always 
remarkable for that peculiar kind of courtesy, combined with firmness, which 
earned for him the regard and respect which he enjoyed to the close of his life, 
which was an eminently useful and well-directed one. 
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AMOUNTS WHICH PASSED THROUGH THE Mancuester OLEARING-Hovuss IN THE 
WEEKES RECORDED BELOW. 


Feb. 23 Monday £308,850 Mar. 9 Monday £364,324 
: 24 Tuesday 250,523 10 Tuesday 256,919 
25 Wednsdy. 361,184 11 Wednsdy. 453,805 

26 Thursday 233,746 12 Thursday 274,254 

27 Friday 418,798 13 Friday 368,901 

28 Saturday 647,339 14 Saturday 418,512 
£2,250,440 _— 

Mar. 2 Monday £589,811 . 16 Monday £367,023 
8 Tuesday 366,677 17 Tuesday 255,945 

4 Wednsdy. 536,281 18 Wednsdy. 343,614 

5 Thursday 361,246 19 Thursday 232,190 

6 Frida 401,634 20 Frida: 302,555 

7 y 421,347 21 y 353,299 
$2,676,896 £1,854,626 


For two weeks .. £4,927,336 For four weeks =... £8,918,677 
— — 





$2,136,716 
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Public Encome and Expenditure. 


Tus following are the receipts into and —— out of the Exchequer 


between April 1, 1884, and March 21, 1885 :— 


REVENUE AND OTHER Reozirrs. 





Total Receipts Tota! Recei 





Estimate for into the Exche-into the Ex 
the year quer from quer from 
. 1283, 
ieee. April, Te to] April il 1388, to 
Balance, Aprill, 0 z £ z£ 
BankofEngland . Ae —_ 4,259,916 5,787,528 
Bank of Ireland " P S 4 = aaa 1,372,653 1,185,207 


REVENUE. 
Customs . % ; ~ $ = . 19,850,000 
Excise ‘ F : 4 2 26,778,000 
Stamps. ° ° 11,490,000 
Land Tax and House Duty ; 2,935,000 
Property and ee: Tax. mh ee 11,250,000 
Post Office : 8 ; ‘ 7,900, 
Telegraph Service é : : 1,800,000 
Crown Lands® e . 380,000 
Interest on Advances for Local Works 

and on Purchase seid of Suez one 

Shares . f ‘ 1,180,000 
Miscellaneous . : ‘ ; ‘ s 8,170,000 

















5,682,569 | 6,972,780 
19,798,000 | 19,235,000 
26,180,000 | 26,667,000 
11,613,000 | 11,401,000 

2,815,000 | 2,775,000 
11,393,000 | 10,364, 

7,566,000 | 7,487,000 

1,680,000 | 1,675,000 

348, 
985,844 | 1,167,209 

2,916,189 











Revenue F ‘ ; ° a 





86,733,000 


85,285,038 














Total,including balance - «+ «+ «| 90,867,602 
OTHER RECEIPTS. 

Advances under various Acts, repaid to the Bedeqeer - | 2,068,694 | 2,080,965 
Treasary Bills, Net amount raised . ‘ d —_ _ 
Money raised by Terminable Annuities . ‘ ‘ _ _ 
Temporary Advances not repaid, for Deficiency . _ _ 
Temporary Advances not repaid, for Waysand Means. —_ _ 

Totals . ‘ ‘ . . £| 92,936,296 | 94,240,826 








EXPENDITURE AND OTHER PAYMENTS. 















































arineacer la maeneaes 
EXPENDITURE. Estimate for ect Paymen 
Lay fromaprit is 1.1664, ices frome Apri ites 
Permanent Ch f Debt sae 678 28 . 
arge of Debt . 7 28 ais 225 573 
Interest, &c., of Debt, not forming part of He -eaiee -— 
the Permanent Charge . > 725,000 661,566 677,995 
Other charges on Consolidated Fund 1,495,000 1,897,863 1,549,497 
Supply Services . . . . 56,672,510 | 51,423, 49,612,266 
Estimate . ‘ ‘ - | 87,776,183 
Expenditure . 81,961,452 | 80,418,116 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the ibaa ngiak ‘ 1,561,202 1,697,410 
Military Barracks ‘ aes esi 
Treasury Bills. more paid offthanissued . ‘ mete pas 
Exchequer Bonds, more paid off than issued. - 3 od =i 
Exchequer Bills, more paid off than issued tia - . 107,500 ow 
Ways and Means Advances, repaid . ‘ ‘ j ee ae 
Indian Loan Annuity, Redemption in part . 3 ew mg css 1,000,000 
Balances on ao ge 24, 1885 :-— 83,630,154 | 83,110,526 
Bank of E . . * . . . 7 ,686 ’ 
Bank of a, - PE e BRON SSS Rl ee Ace... 
PERRO ah ee ee Bin - . _ & | |_92,936,296 - 94,240,326 
VOL. XLV. ’ 81 
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444 
Bank of England.—Gnalpsis of Returns, 





Coin Proportion 

Notes in and Bullion | of Goin and Public 
Circulation, in Issue Bullion to Deposits, 
Department. |Circulation.| De . 


F £ °/, s & 
26,351,884 | 24,318,175 12,451,964 | 25,813,028 | 10,600,532 
25,045,648 | 24,038,055 96 12,436,202 | 23,069,708 | 7,601,840 
25,136,342 | 24,076,800 12,436,202 | 22,032,307 | 6,986,561 
25,300,400 | 24,350,460 12,436,202 | 21,611,951 } 7,153,257 
26,750,286 | 24,365,195 12,436,202 | 21,481,963 | 7,174,311 
25,886,820 | 24,358,475 12,639,977 | 21,472,662 | 7,668,244 
25,628,845 | 23,954,205 12,639,977 | 21,346,635 | 7,605,619 
25,423,575 | 24,029,795 12,639,977 | 21,629,464 | 8,236,579 
25,336,950 | 24,126,400 12,639,977 | 21,812,826 | 9,036,240 
25,673,705 | 23,593,830 12,501,919 | 21,737,571 | 8,891,181 
25,287,565 | 23,937,465 13,113,919 | 21,908,895 | 8,982,495 
25,036,090 | 24,235,310 13,613,513 | 21,979,688 | 9,894,117 
45,315,320 | 24,508,910 13,613,613 | 21,991,216 | 9,889,084 
26,468,895 | 24,217,440 13,582,199 | 23,543,988 | 9,367,961 
26,225,605 | 23,800,716 13,579,571 | 23,182,068 | 6,867,646 
26,014,190 | 23,694,685 13,579,671 | 22,248,669 | 6,153,481 
25,744,750 | 23,689,675 13,579,671 | 22,210,649 | 6,608,328 
25,988,700 | 23,603,880 13,579,571 | 22,122,924 | 6,097,128 
26,660,845 | 22,828,355 13,577,763 | 22,267,878 | 5,343,787 
26,441,020 | 22,589,280 13,577,763 | 22,088,198 | 6,946,730 
26,441,020 | 22,665,740 13,577,763 | 21,366,104 | 6,145,082 
26,123,755 | 22,695,975 13,577,763 | 20,919,054 | 5,769,875 
25,791,285 | 22,479,145 13,577,763 | 21,030,025 | 5,482,118 
26,013,575 | 22,309,245 13,437,669 | 21,053,564 | 6,209,998 
25,620,275 | 21,907,450 13,604,366 | 20,892,926 | 6,002,365 
25,102,700 | 21,741,460 13,725,516 | 20,876,508 | 6,249,424 
26,279,460 | 20,940,895 13,724,395 | 22,952,596 | 6,918,405 
26,251,750 | 20,092,966 15,509,998 | 23,545,566 | 5,712,953 
25,958,630 | 19,674,060 16,209,998 | 21,314,780 | 4,411,939 
25,670,920 | 19,744,990 14,459,998 | 21,486,564 | 4,350,857 
25,520,200 | 19,008,730 14,009,998 | 21,790,081 | 3,954,212 
25,530,920 | 18,490,585 13,709,998 | 23,387,140 | 4,180,452 
25,308,390 | 18,356,705 13,312,678 | 21,866,639 | 4,444,050 
24,795,670 | 18,787,360 13,312,678 | 21,660,636 | 5,158,702 
24,642,450 | 18,997,290 13,312,678 | 21,347,914 | 5,595,972 
24,735,820 | 19,353,770 13,412,619 | 22,351,234 | 6,791,423 
24,444,060 | 19,928,355 13,162,619 | 21,779,315 | 6,364,244 
24,211,860 | 20,106,080 13,162,619 | 22,862,191 | 7,316,443 
24,734,650 | 19,784,700 13,162,619 | 23,450,172 | 8,412,102 
25,037,210 | 19,812,655 13,162,619 | 27,304,339 | 9,104,828 





26,198,300 | 19,903,510 15,753,665 | 24,907,056 | 7,038,920 
24,729,485 | 20,200,835 14,603,665 | 20,904,698 | 4,849,904 
24,347,535 | 20,572,650 13,653,665 | 21,448,528 | 4,865,768 
24,055,570 | 21,189,910 13,653,665 | 21,142,434 | 5,992,839 
24,310,285 | 21,612,160 13,653,655 | 20,593,446 | 7,118,418 
23,864,040 | 21,941,855 14,061,801 | _ 21,134,188 | 8,356,042 
23,521,375 | 22,567,540 14,061,801 | 21,208,880 
23,418,840 | 23,061,910 14,051,801 | 22,749,458 
23,835,090 | 23,387,450 98 14,051,801 | 23,065,168 | 11,361,874 
23,496,510 | 23,936,855 14,651,801 | 23,273,962 | 11,811,950 
28,342,545 | 24,582,640 | 105 14,651,801 | 22,701,003 | 12,364,401 





























t, from November, 1883, to October, see pages 446 and 447 of 
the “ Banking Almanac” for 1885, _ 





445 
Bank of England.—Gnalpsis of Returns, 





Total 
Other Bank Deposits and 
Deposits. Post Bills, Bank Post Reserve. . 





£ £ £ £ 
24,259,339 | 223,755} 34,983,626 | 15,548,364 
25,147,298 | 195,477] 32,944,610 | 15,086,618 
25,036,896 | 165,896 | $2,189,353 | 15,373,022 
24,829,297 | 189,367 | 32,171,921 | 15,777,380 
24,255,373 | 171,743} 31,601,427 | 16,326,617 
23,817,079 | 166,761 | 31,652,084 | 16,189,141 
28,638,359 | 162,695 | $1,406,673 | 15,075,054 
23,453,167 | — 178,264 | 31,867,010 | 15,360,567 
23,130,654 173,606 | 32,340,500 | 15,552,016 
22,137,139 | 179,808 | $1,208,128 | 14,683,758 
23,649,854 | 171,257 | 32,753,606 | 15,348,966 
23,762,853 | 180,567 | 33,837,537 | 16,866,537 
23,790,122 | 174,881 | 33,854,087 | 15,875,895 
24,207,928 191,536 | 33,767,415 | 14,356,788 
27,059,553 | 180,906 | 33,108,105 | 14,225,736 
26,870,198 | 221,200 | 32,244,879 | 14,310,668 
26,633,832 | 205,031 | 32,447,191 | 14,560,885 
26,629,985 | 203,795 | 31,930,908 | 14,122,644 
25,123,638 199,067 | 30,666,392 | 12,758,664 
24,329,364 195,775 | 30,471,869 | 12,751,652 
23,759,794 | 198,391 | 30,103,267 | 13,150,737 
24,060,577 177,611 | 30,008,063 | 13,439,954 
23,734,365 | 212,804 | 29,429,287 | 13,098,405 
23,198,324 180,796 | 29,589,118 | 13,378,464 
23,382,082 178,441 | 29,662,888 | 13,359,101 
23,123,082 | 177,519 | 29,550,025 | 13,243,458 
23,633,921 196,612 | 29,648,938 | 11,269,932 
25,960,818 | 216,807 | 31,890,578 | 10,473,078 
24,531,400 | 200,513 | 29,143,852 | 10,280,849 
24,394,946 | 178,182 | 28,923,985 | 10,644,127 
24,051,708 185,617 | 28,191,537 | 10,062,009 
23,597,475 | 169,009 | 27,946,936 9,517,237 
22,640,007 181,645 | 27,265,702 9,760,819 
22,678,406 | 163,289 | 28,000,397 | 10,707,246 
22,290,042 | 136,331 | 28,021,346 | 11,026,521 
23,363,911 155,770 | 29,811,104 | 11,193,700 
22,874,394 174,632 | 29,413,270 | 12,117,638 
23,359,688 | 163,630 | 30,839,761 | 12,476,657 
21,910,251 | 146,126 | 30,468,479 | 11,518,024 
24,947,551 153,554 | 34,205,983 | 11,408,286 


26,820,332 165,950 | 34,025,202 | 11,274,468 
24,664,488 185,171 | 29,699,563 12,121,770 
25,148,684 177,081 | 30,181,533 13,016,462 
24,622,056 168,575 | 30,783,470 13,938,366 
22,941,158 194,625 | 30,254,195 13,985,671 
23,535,423 183,963 | 32,075,428 14,878,221 
23,285,717 164,168 | 33,178,555 | 15,923,707 
24,404, 754 150,567 | 35,339,027 | 16,549,403 
23,789,848 164,958 | 35,306,680 16,489,549 
> 354,401 25,042,295 171,400 | 37,025,645 | 17,407,882 
siting 24,783,574 154,368 | 37,292,343 18,270,442 
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from November, to October, 1 
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446 Bank of England Wieeklp Returns, 


Account, pursuantto the Act 7th and Sth of Victoria, cap. 32, for the Weeks ending as followsa— 
ISSUE DEPARTMENT, . 





Notes issued . ts 


1885. 
Feb. 25. 


1885. 
March 4 


1885. 
March 11. 


1885. 
March 18, 





2 
38,811,910 


£ 
39,137,450 


£ 
39,686,855 


z 
40,282,640 





Government debt ° 
Other securities . 

Gold coin and builion” 
Bilver bullion . . 


11,015,100 
4,734, 
23,061,910 


11,015,100 
4,734,900 
23,387,450 





11,015,100 
4,734,900 
23,936,855 


11,015,100 
4,734,900 
24,632,640 





38,811,910 


39,137,450 | 


39,686,855 


40,282,640 





BANKING DEPARTMENT. 





Government securities 
Qthersecurities . . 
Notes 


Gold and silver coin ° 


1885. 
Feb. 25. 


1885, 
March 4, 


1885. 
March 11, 





£ 
14,553,000 
3,453,725 
10,783,708 
24,404,754 
150,567 


2 
14,553,000 
3,746,848 
11,351,874 


164,958 


£ 
14,553,000 
3,754,990 
11,811,980 
"171,400 





53,350,752 


53,606,528 


55,333,635 





14,051,801 
23,065, 168 
15,302,360 

1,187,199 


14,651,901 
23,273,952 
16,190,345 

1,217,537 


14,651,801 
’ , 


16,940,005 
1,330,347 

















| 63,606,528 





65,333,635 














and Brussels, ditto 
short . 





Marseilles, ditto , 
Hamburg, ditto , 
Berlin, ditto . 
Leipsic, ditto 
Frankfort-on-the-Main, ait 
Petersburg, ditto 
Qepenhe gen, ditto 
Stockholm 


F 











Naples, ditto ° 
Palermo and Messina, 4 
+ aaa 90days . . 

, ditto . 
Shouse, demda. . 
Calcutta and Bonibay, 
New York (Gold) ditto 


bere One Oe 6 wre COV eee ore ewe Te ee 
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PRICES OF BULLION, 





Foreign Gold in Bars (Standard) 
Mexican cert a 
Silver in Bars (Standard) 


Per Oz. 
2 s. 4, 
2 aati 
1 
0441 

















STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of se ape aca _ 
England— Bank of England 
” 207 Private Banks . 
72 Joint Stock Banks 
Scotiand— 12 Joint Stock Banks 
Ireland— 6 Joint Stock Banks 


Add, Increase, since, in authorized amount of ay ape of apne oF — 
1855—Dec., 7th . ° £475,000 
1861—July 10th ° ° e 175, 000 
1866—Feb. 21st . ° . ° 350,000 
1881—Aprillst. . . . 750,000 


Deduct, Lapsed Issues— 
England—i02 Private Banks .  . ‘ ‘ ‘ . £1,740,607 
28 Joint Stock Banks. 4 . F - 41,140,657 


Western Bank of Scotland — 
City ot hd = Bank sake 72,921 
° w ee Sy 
a 410,859 


, 


SUMMARY OF PRESENT FIKED ISSUES, 
England— BankofEngland . . . . . 


» 98 Private B: 
44 Joint Stock Banks 
Scotiand— 10 Joint Stock Banks 
Ireland— 6 Joint Stock Banks 


Norz.—The number of Private Banks authorized to issue their own notes 
De ay » by ew hes 1844,was .  . 
. num smalgatia . . . 
, WapsedIssues. . Sige er eres 


= — <> rate. authorized to issue their own — in Costas, by 
e pecrnees ce 

Diminished in aabaher by amalgamation 

Lapsed Issues, as stated above . 











i 





a 


Consols (Mone 
_ y). 
New . 2. ss - 


San or 
23. 


Bt 
iad 


aie 2 
— Red Sea. . 
Exchequer Bills 





F 
i 





ie 


























448 


Sankers’ Wieeklp Circulation Returns, : 
Pursuant to the Act 7 & 8 Victoria, c. 82, 
(Zatracted from the Lonvon GaZETTE.) 





~ PRIVATE BANKS. 














|| author- | AVERAGE AMOUNT. 
NAME OF BANK. || ,ized || 
| Issue. | Jan.17.| Jan. 24|Jan. 31. | Feb. 7. 
. 

er ee Se £ z z 
1 Ashford Bank . . « «| 11,849 || 7,094) 7,288} 7,211] 7,010 
2 Aylesbury Old Bank . . || 48,461 |) 15,025 | 14,814 | 14,818 | 14,513 
8 Baldock and Biggleswade Bank. . | 37,228 |) 11,408 | 11,858 | 10,755 | 10,789 
4 Barnstaple Bank . . - || 17,182 || 2,829 | 9,230] 1,930 | 1,926 
5 Bedford Bank . . «| 84.218 | 22,989 | 92.787 | 22,751 | 23,327 
6 Bicester and Oxfordshire Bank . . | 27,090 | 11,058 | 11,282 | 11,255 | 10,928 
7 Boston Bank—Garfit and Co. . . | 75,069 || 33,103 | 33,088 | 32,175 | 30,871 
8 Broseley and Bridgnorth Bank .  . || 26,717 || 8,530 | 8,768 | 8,719 | 8,620 
9 Buckingham Bank . . . «|| 29,657 | 13,482 | 18,205 | 12,582 | 13,456 
_ _ and Suffolk Bank « . > - || 82,862 || 25,467 | 25,131 . 

anbury Bank . . . . «|| 48,457 | 13,633 | 13,583 | 12,862 | 12,618 

12 Banbor? Old Bank |! 55/153 | 12,165 | 12:873 | 12,412 | 19,517 
13 Bedfordshire, e Leighton Buzzard Bk. . || 36829 ||.20,819 | 20,100 | 19,191 | 19,641 
14 Brecon Old ‘ E - || 68.271 | 11,171 | 9, , 9,718 
15 Brighton Union | Bank - || 88,794 | 15,965 | 15,557 | 15,001 | 15,068 


16 Cambridge Bank—Mortlock & Co. . || 25.744 | 12,809 | 12,162 | 12,088 | 11,544 
.7 Cambridge and a Bank. | 49,916 | 30,828 | 31,229 | 30,975 | 30,178 
18 Canterbury Bank . | 

19 Colchester Bank 























20 Colchester and Essex Bank .  . || 48,704 21,371 | 20,627 | 20,718 
@1 CityBank,Exeter . . . «|| 21,527 || 7,905| 7,574] 7,286 | 7,845 
22 Derby Bank—Smith & E Co. . «|| 41.804 || 9,198 | $.957| 8800] 8,622 
23 Darlington Ban . . «|| 86.218 || 51,492 | 52,822 | 51,213 | 51,146 
24 Devonport Beak 8 - ||'10,664 || 1,262) 1,118) 1, 1,175 
25 Dorchester Old Bank . ° ° - || 48,807 || 24,776 | 24,750 | 24,088 | 24,616 
26 East Cornwall Bank . . . — . ||112,280 || 88,935 | 36,687 | 84,457 | 33,341 
27 East Riding Bank ‘ ‘ , 46,009 | 45,081 | 44,958 | 43,497 
98 Eosex Bk. and Bishop's Stortford Bk. || 69,637 |{ 28,168 | 28,061 | 27,148 | 27,816 
29 ExeterBank . ° ‘ . - || 87,894 || 18,448 | 13,469 | 12,242 | 12,429 
80 Farnham Bank. . 3. 3... | 14,202 || 4,275 | 4,164] 4,190) 4,070 
= Faversham Bank - + «© «|| 6,681 |} 4,827] 4,252) 8,812 ’ 
82 Godalming Bank . ° ° 6,322 || 5,485 5,747 5,729 | 5,582 
33 Grantham Bank—Hardy & Co. . - || 80,872 || 11,188 | 11,582 | 11,582 | 11,190 
84 Hull and Kin, n-upon-Hull Bank « || 19,979 || 18,177 | 12,949 | 12,895 | 13,479 
85 Hunti on Town and County Bank . || 56,591 |, 14,463 | 14,323 | 13,840 | 18,539 
86 Harwich Bank . ° 5,778 || 8,515 8,230 | 8,150 | 3,129 
87 Hortlordshine Hitchin Bank . . 88,764 || 22,363 | 22,620 190 
88 I ich Bank | 21,901 |; 12,697 | 12,880 | 12,577 | 12,142 
89 I and Needham Market Bank . 80,699 1395 | 83,530 | 83,031 | 33,177 
40 Kentish Bank—Mercers & Co. . —.._|| 19,895 | 15,196 | 14,658 | 18,346~) 12,865 
41 Kington and a Bank . . || 26,050 | 10,413 | 9,982 | 10,394 | 10,199 
42 Kendal Bank . ° ° . || 44,668 | 31,759 | $1,912 | 31,243 | 31,854 
43 Leeds Bank -  « ||180,757 || 69,381 | 67,957 6 ’ 
44 Leeds U: nion—W. W. Brown &Co. . ||'87,459 || 38,834 | $2,818 | $4,842 | $4, 
45 Leicester Bank - « « «|| 82,822 || 18,226 | 12,617 | 11,982 | 12,716 
46 Lewes Old Bank e ° . - || 44,886 || 11,493 | 11,511 | 11,363 | 10,767 
47 Lincoln Bank . ‘ . - ||100,842 || 75,292 |. 75,099 | 72,871 70, 932 
#8 Llandovery Bank and Llandilo Bank. || 82,945 12,713 | 10,949 | 10,03 | 9,760 


t 
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NAME OF BANK, 





50 Lynn ais and and LincolnsBire Bank 
51 San Regis and Norfolk Bank 
os Mi acclesfield Bank . 


k 
56 Newark and Sleaford ep 
57 Newbury Bank . 
58 Newmarket Bank 
59 Norwich and Norfolk ‘Bank 
60 Naval Bank, Plymouth . 
61 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old Bank) 
62 Nottingham Bank . ° 
63° Oswestry Bank . . ° 
- yo ld Bank o ° 
Bank, Tonbridge ° 
66 Oxfordshire Witney Bank 
67 Pease’s Old Bank, Hull . 
68 Penzance Bank 
69 Reading Bank—Simonds and Co. 


70 Reading Bk.—Stephens, ce & ~ 
orkshire 


71 Richmond Bank, 
72 Royston Bank . «tit 


bo Seton Walden and North Essex Bk. 
7 hOldBank . . . 
76 Shrewsbury Old Bank . 

77 Sittingbourne and Milton Bank ° 
78 Southam (oo pee Fe aaa 
79 Stamford and Rutland Bank 

80 Tavistock Bank . 


pa Wellington Sow 

88 merset Bank . 

89 West Riding Bank . . 

90 Whitby Old Bank . 

91 Winchester, Alresford and Alton Bk. 

92 Weymouth Old Bank 

98 Wisbech and Lincolnshire Bank 
ibe Bank 


16,385 || 








AVERAGE AMOUNT. < 








Jan, 17.) Jan. 24. 


























E 


Feb. 7. 











£ £ 
1,517 | 1,416 
19,959 | 21,218 


Bete 
ESB 


; 7,580 | 7, 

5.229 | 5,291 | 5,138 | 6,097 
10,079 | 9,605 | 9,024 | 8,546 
1,142 | 1,160 | 1,255 | 1,287 
8,848 | 8,945 | 8,965 | 8,668 
19,851 | 19,841 | 19,680 | 19,302 
7, 7 7,683 | 7, 
10,902 | 11,107 | 10,851 | 10,775 
59,240 | 57,950 | 55,260 | 54,350 
10,378 | 10,065 | 9,822 | 9,910 


1,009} 970] 1,086] 1,051 
5 4,852 | 4,627 | 4,835 
8,875 | 8,413 | 8,017} 7,802 
5,280 | 4,885 | 4, 4,871 


1,942 | J 2,158 | 2,090 
15,648 | 15,669 | 14,980 | 15,152 
8,874 3,553 











WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





Author- AVERAGE 





NAME OF BANK. 
Issue. || Jan. 17. | Jan. 24. 


£ 3 £ 
1 Bank of Westmoreland . 8,775 } 9,388 
2 Barnsley Banking Company, Limited. 4,095 | 4,256 
8 Bradford Banking Company, Limited 36,011 | 35,675 
4 Bank of Whitehaven, Limited . 23,377 | 24,874 
5 Bradford Commercial Banking Co., 


Limi 15,724 .| 15,897 
6 Burton, Uttoxeter, and ‘Ashbourne 

Union Bank, Limited . 27,105 | 26,275 
7 Cumberland Union Bkg. Co., Limited 35,761 | 35,230 
8 Coventry Union Banking Company . 11,525 | 11,410 
9 County of Gloucester Banking emer 





Limited 144,352 || 55,337 | 54,531 
10 Carlisle and Cumberland Banking Co., ey 


Limited 25,610 || 25,668 | 25,114 
11 Carlisle City & District Bank, Limited 19,972 || 21,188 | 21,715 
12 Derby and Derbyshire — Co., 
Limited 


20,098 || 10,722 | 10,771 
18 Gloucestershire “Banking “Co. ie ” Lita. 155,920 || 99,222 | 98,195 
14 Halifax Joint Stock Bank, Limited . || 18,534 |} 16,740 | 16,897 
15 Huddersfield Banking Company, Ltd. || 37,354 || 29,273 | 28,775 
16 Hull Banking Company, Limited - || 29,333 || 29,615 |. 29, 
17 Halifax Commercial Bkg. Co., Limited || 13,733 || 11,954.| 11,520 
18 Halifax & Huddersfield Union Bk.,Ltd. || 44,137 || 16,433 | 16,760 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 18,705 | 18,695 
20 Lancaster Banking Company . 64,311 || 53,130 | 51,806 
21 Leicestershire Banking Co., Limited . 86,060 |} 43,575 | 48,940 
22 Lincoln and Lindsey Banking Co., 
Limited . 51,620 || 45,415 | 45,501 
23 — Priors and Warwickshire 
Company, Limited 13,875 || 6,740.) 6,577 
24 Moore & | & Robinsons’ Notts. Bkg. Co., 
Limited . 85,818 || 28,498 
25 Nottingham and ‘Notts. Banking Co. 29,477 || 24,100 
26 Northamptonshire Union Bk., Limited || 84,356 || 380,39 


27 Northamptonshire Banking Company ; 
Limited : |] 26,401 || 18,050 


28 North and South Wales Bank, Limited || 63,951 || 44,447 
29 Pares’s Leicestershire Banking Co., 
Limited 59,300 || 42,379 
80 Sheffield Banking Company, Limited 35,848 || 23,945 
81 Stamford, Spalding & Boston ~ Co., 
Limited . . || 55,721 || 40,266 
82 Stuckey’s Banking Company - ||356,976 |/210,146 
83 Sheffield and Hallamshire Banking Co, || 23,524 || 13,771 
84 Sheffield & Rotherham coe Stock — 
Banking Com! , ’ 
85 Swaledale S Wrenner Sule Bi Bkg. Coututd. 54,372 
rdshireBk.Co. 


35,378 
87 Wakefield and Barnsley Union Bank . . 

88 Whitehaven Joint Stock Banking Co. |} 31,916 
39 Wilts and Dorset Banking Co., Ltd. . || 76,162 
40 West Riding Union Banking Co., Ltd. || 34,029 
41 Worcester City and “pred Banking 

Company, ited 6,848 
42 York Union Banking Com mt: 71,240 
48 York City and County Bkg. Ltd 94,695 
44 Yorkshire Banking Company, ited ||122,582 























trish and Srotrh Circulation Returns, 


Daal 


Average Circulation, and Coin held by the Intsx and Scotcx Banus during the 
Four Weeks ending Saturday, the 7th February, 1896, 


— ay we 


IRISH BANKS. 





| 

Average Circulation duri 
| Four Weeksending as ‘above. 
NAME OF BANK. Circulation. || 


“|| £5 and 
| upwards. Under £5.| Totals, 











z 
Bank of Ireland . ! 724, 
Provincial Bank of Ireland < 7, yal 745,911 
Belfast Bank . ° . 2 





369,205; 
630,851 
| 757,295; 612, 257 1,289, 


Torats (Irish Banks) . || 6,354, 8.466 8712,767,220}6,294,091 
1 




















SCOTCH BANKS. 





Bank of Scotland . . $48,418 || 251,291 
Royal Bank of Scotland . . 216,451 850 
British Linen Company . 438,024 
Commercial Bank of Scotiand . 374,880 
National Bank of Scotland . 297,024 
Union Bank of Scotland . 454,346 
Aberdeen Town & County Bank 70,133 
North of Scotland Banking Co. 154,319 
2 Banking Company . 274,321 

Banking Company. 53,434 64,977 


Torats (Scotch Banks) . || 2,676,350 1,688,418 8,695,262'6,878,67 

















J 
3 
1 
1 
0 
1 
7 
3 
5 
5 
2 
0 
8 
5 
4 
3 
1 
8 
5 
0 
0 
6 
9 
4 
9 
20 
9 
8 
10 
31 
33 
7 
5 
4 
33 
0 





452 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING FEBRUARY 7th, 1885, 





Fixed Issues.;| Jan: 17. | Jan. 24, Jan. 31. Feb. 7. 





£ £ £ £ £ 
98 Private Banks . - | 3,412,800 1,509,052 1,491,247 | 1,455,060 | 1,443,006 
44 Joint-Stock Banks .| 2,354,789 1,606,837; 1,581,133 | 1,544,826 | 1,544,362 
142 Totals . - | 5,767,589 8,105,879) 3,072,380 | 2,999,886 | 2,987,368 


Average Weekly PE of these rsecy + the ——— = as above:— 
Private Banks . . - £1,474,591 
Joint-Stock Banks . © . . . . . . ° ° 1,566,787 




















Together ° ° . - £8,041,378 
— comparing these eos with the a vom the previous month, they 
show:— 
Decrease in the notes of Private Banks . ° ° . ° . £4,376 
Increase in the notes of Joint-Stock Banks . . ‘ “aie 2,195 


Total Decrease onthe month . . . £2,181 
And, as compared with the sommaiedien month of last vom a 

Decrease in the notes of Private Banks : . £99,966 

Decrease in the notes of Joint-Stock Banks ete ° Nigger 47,998 


Total Decrease as compared with the corresponding period oflast year £147,964 

: The following is the comparative state of the circulation as regards the Fized 
‘ssues:— 

The Private Banks are below their fixed issue ‘ . ° - £1,938,209 

The Joint-Stock Banks are below their fixedissues . . © . 787,972 


Totalbelow theirfixedissues . . . . . £2,726,181 


SUMMARY OF IRISH AND SCOTCH RETURNS TO FEBRUARY 7th, 1885, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish DM. ids ae a eae 
Average Circulation of the Scotch Banks . - « 5,878,674 


Together .» « + ° + »  « «11,602,765 
das auimanilion Cae eumette wite-On aaer ae salen SA 
show— 
>" Decrease in the Circulation of Irish Banks St BARR Ogene 
Decrease in the Circulation of Scotch Banks . . . . .» yr 


Total Decrease onthe month . ‘ ‘ ‘ < ‘ ° < 


dasc with the —— month of last year— 
a n the Circulation of Irish Banks . . oS ° 
Decrease in the Circulation of Scotch Banks .  . of 8 . 


Total Decrease as compared with the corresponding period of last year 
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The Fized Issues of the Irish and Scotch — _ the inperemeets are:— 
Ireland, 6Joint-Stock Banks. . . « £6,854,494 
Scotland,10Joint-StockBanks. . . . » « « + 2 676,850 


Together 16 16 ° ° ; . ° . £9,030,844 
The Actual Circulation ened ‘with the dies: eves the rea 2 results:— 

Irish Banks are below their fixedissues . . ane 

Scotch Banks are above their fixedissues . . . «. «. «+ 2,702,324 


Total above fixed issues . - «+: « £2,571,921 
Average amounts of Gold and Silver eile ‘held by oe banks during the past . 
month :— 

Gold and Silver held bytheIrish Banks . . . . « «. £2,614,741 

Gold and Silver held bythe Scotch Banks . . . «. . «« 8,896,211 


Together . . Re ° . ° ° ‘ - £6,510,952 
Being a Decrease of £107 868 on ‘the — of the Irish Banks, and a Decrease of 


ce gg on the part of the Scotch Banks as compared with the Return of the previous 
mon 


CIRCULATION OF THE UNITED KINGDOM TO FEBRUARY 7th, 1886, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





Feb, 7. | Jan. 10. | Increase. | Decrease. 





£ £ £ £ 


860,744 | 24,795,505 
= . 1,474,591 1,478,967 ee 
Joint-Stock Banks . . . 1,566,787 1,564,592 2,195 


Bank of ~o— . end- 
ebuary xvi 


ee 


Total in England . . - | 27,402,122 | 27,889,064 2,195 489,187 
Scotland «oe ese 5,878,674 5,775,228 ee 896,554 
Ireland. . . - «| 6,224,091 | 6,416,522 ee 192,431 


United Kingdom . .| 39,004,887 | 40,030,814 2,195 1,023,122 























As = nae with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £563,558, a decrease in Private Banks 
of £99,966, and a decrease in Joint-Stock Banks of £47,998; in Scotland a 
decrease of £194,904 ; and in Ireland a decrease of £389,462. Thus sho Reavy Peng 
month ending Fi 7th, as compared with the co; ng peri 

resents a decrease 0 £711,522 in England, and a decrease of” Fis54b, 688 ts the 
i ited Kingdom. 


The Returns of the Bank of England forthe month endin peor 4th give 
average senpaah at Dalian, in bell Gejuninnatins of S On a com gir aa 
this with the Return for the previous month, there a pears to bean tncrease of 
a nteee as compared with the corresponding ding period of last year, an increase 


The qronen emo ol er the Banks of eee Cees Ireland 
@s compared with the Rotern of the previous Gaels deren & decrease of of 2460018 
#8 compared with the corresponding period of last year. 
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London and Partly Provincial Banks. 


Stock,| BankofEngland . 

£25 | Alliance Bank, Limited ; 

60 | Capital and Co Bank, Limited 

10 | Central Bank of London, Limi 
4 | City Bank, Limi 
10 | Consolidated Denk. Limitea : 
Imperial 1 Limited. . 
80 | London and County Banking Com: 
10 | London and Provincial Bank, Li . 

50 | London and South Western Bank, Limited 
100 | London and Westminster Bank, Limited 

9} | London and Yorkshire Bank, Limited . 
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London Joint Stock Bank, Limited 

Merchant Banking Com: of ing of London, Ltd. 

National Provincial Ban ‘land, Limitea 
~ £60. Shares ° . 


Fi 


. £60. Shares, 1880 . . . 
Union Bank of oa ag Limited . . 
Do. New Shares at £28.-all paid . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . . ° 
Barnsley Banking Company, Limited - ess ea tioe 
Bradford Banking Company, Limited . 
Bradford Commercial Joint Stock Bank, Ltd. : 
Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company, Ltd. 
Carlisle City and District Banking Company,Ltd. 
Compton and Evans Union —_— vce _s 
Craven Bank, Limited . 

Cumberland Union Banking Com: 

Excha: Halter and Discount Bank, a= gees 
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98,530 
60,000 
408,000 
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H aa field Ba: soon | Com; 
‘udders: n| 
Hull Banking SS Limited . 


Leeds and a County Be e 
Nortir Eastern ‘Compeny, , Limited 
Sheffield and Hallam 


—— and ey cet Banks "Co, Ltd. 
Sheffield fd Union Banking Ov , Limited 
— Union ompany, ear 
‘kshire Company, Limi 
York Union g Company, Limited . 
Lancashire and Cheshire Banks, 
ee Bank, Lim 


Bank of Bolton, A Shares, Linited 
Bank of Liverpool, Limi . 
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Midland & Eastern Banks. 


Birmingham Banking Com seamed oe Ww 
ret and Midland 
Dudle: &District Banking Go. Lta. 
tock Bank, Limi 
icestershire Banking Compan > Lime 
Lloyd’s, Barnett’s & Seennquet" ‘4 "Bank, Ltd. 
Do. New (at 7 prem.) oe 
Northamptonshire Union Bank, Limited . 
Nottingham Joint Stock Bank, Limited  - 
} Pares’ 's Leicestershire Banking Company, Ltd. { 
Staffordshire Joint Stock Bank, Limited . 
— > oe © Boston Banking Co., Lea. 
outer On Staffordshire Bank ° 
Werner & County Banking Co., led, ; 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
ai Beng Com pany, Limited 
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North and South Wales Bank, Limited, ; 
Swansea Bank, Limited . » 
Wilts and Dorset Banking Company, Limitea 


Scotch Banks. 


2338 
33333 
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Bank of Scotland 


sare — m Company Bank 
Caled pany, Limited 
Clydesdale Banking Company, Limited 


& 
Commercial Bank of Scotland, Limited ° 
North of Beotlond Seuking Co pany; Limived : 
North o' ani mm’ ted . 
Royal Bank of Scotland Sootlend = Pi 


Town and Coun Banking Com mpany, Limited ; 
Union Bank of Geovend imited ‘ 
Irish Banks. 

poet ot Treland os ° — 
t Bankin m Limited 
Do. 7 we / 
Hibernian Joint Stock ae Limited « 
Munster Bank, Limited e 
Bank, Limited . e 
} Northern Banking ) Limited 
eS Bank of Ireland, Limited . 
Royal Bank of Ireland, Limited 


Ulster Bank, Li: 
Do. New, at te premium . 
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Australasian Banks—continued. 


City of Melbourne Limited. . 
Colonial of New Zealan 
Commercial Bank of Australia, Limited 
Commercial Bank of as Australia . 
Commercial Bank, Tas 

ommercial Banking Com: 

nglish, Scottish & g Compaty Di 

Fe eral Bank of Australia, Limited 
London Chartered Bank of Australia 
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National Bank of New Zealand, Limited 
jueensland National Bank, Limited ° 
nion Bank of Australia, Limited. e 


Canadian Banks. 


Bank of British North America . 
Bank = British . “agmane ° 
. 0. . 


Bank of Montreal . . 
Bank of Toronto . . 
Banque du Peuple . . 
Banque Nationale . 
Canadian Bank of Commerce 
Dominion Bank ° ° 
Eastern Townships Bank . 
Federal Bank of Canada. . 
Imperial Bank of Canada . 
Merchant’s Bank of = ° 
Molson’s Bank . 
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Chartered Bank of India, Australia and China . 
Chartered Mercantile Bank of = ——. 
and China . ° 
Delhi and London Bank, * Limited ; ° ° . 
National Bank of India, Limited . e . ° 


Hong Kong and Shanghai Banking Corporation. 
South African Banks. 

Bank of Africa, Limited . ‘ ° 

Cape of Good meta Bank 

Standard Bank of South ‘Africa, Limited 


West Indies. 
Colonial Bank . ° ° . oe 
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FOREIGN BANKS. 





Anglo-Continental Banks. 


sage tecin: Banking Compan: ae 
10 | German of London, Limite 

20 | London and Hauseatic Bank, Limited " me 
20 | International Bank of London, Limited . 
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® All these banks have in addition a liability of a similar amount, 
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Austro-Hungarian Banks. 


Austro-H Bank 
Anglo-A' Bank 
Austrian a Bank 


Creditanstalt 
Depositenbank | 
Banque @’ Bscompte 
Wiener Bankverie: 


Dutch Banks. 


Nederlandsche Bank 
Amsterdamsche Bank 
Kas-Vereenigi: 
Nederlandsche 


French Banks, 


Banquede France . . . 

Banque d@’ Algerie “oe 

4 e a” Escompte 

Banque ‘te Paris et des Pays Bas ° 
Banque Parisienne 

Comptoir d’Escom e de Paris 

Credit Foncier de ° 
Credit Foncier d’ Algérie ” 
Credit Industriel et Commerciel eas 
Credit nnais 


Société de Dn cg et des Com: Courranta 
Société Géné: tes 
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Spanish Banks. 
Bancode Espafia . . . «+ 
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Union Bank of Spain and England, Limited 
Russian Banks. 

Banque d’Escompte de St. Petersbourg . 

Banque Internationale du Commerce a St. P’brg. 

Commercial Bank of Warsaw ° . 

Moscow Disco k. . . . 

Russian Bank fi ign Trade ° ° . 

Wolga-Kama Commercial Bank . . 
Swiss Banks. 

Banque du Commerce,Geneva . . 

Banque de Genéve, Geneva . 

Banque Cantonale Vaudoise, Lausanne 

Bank in Basel, Bale e ‘28 

Bank in Ziirich, he ee 

Kantonalbank von Bern, Berne 

St. Gallishe Keusennibenk, St. Gallen 

Ziircher Kantonalbank, Zurich . . 


Turkish and Eastern Banks. 


Bank of Constantinople (soc. anonyme) . e 
Imperial Ottoman Bank e 
Sateet ieee. Banking Company, Limitea e 
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Banque Franco-Egyptienne . . . 


.| Banca Nationale de Roumania 
Bank of Roumania . ° e 
Ionian Bank . . e 


AMERICAN BANKS. 


Anglo-Californian Bank, Limited . 
London and San Francisco Bank, Limited - « 
New York: Bank of America . 
American Exchai National Bank 

way National Bank . 

Central National Bank . 

Fourth National Bank 
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National Bank of the Republic 
Union National Bank ° 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, 
Boston: Merchants’ National Bank 
Stave National Bank ° 
ont National Bank . 
Chicago : First National Bank . 
Cincinnati: First National Bank . 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Br. 
eee National Bank 
San Francisco: Bank of California s 
First National Gold Bank . 


Central and South American Banks, 


Las Bank of Rio de Janeiro, Limited ° 
English Bank of the River Plate, Limited. : 
Fame and River Plate Bank, Limited ‘ 
London Bank of Mexico & South Awerica, ‘Lim, 
New Londvn and Brazilian Bank, Limited . 


Banco de Brazil ° » ei % 5 
Banco do Rio de Janeiro 
Banco Industrial and Mercantil . 
Banco do Commercio_. ° . 
Banque Nationale du Mexique . 
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